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Small  Sask. 
Towns  Have  A 
Land  Boom 


COMMODITIES  &  PRICES 


Gradual  Business  Recavery  Well  Underway 

B  .  ..  L.  e  I  I  I  ^  (Special  to  The  Financial  Times) 

Buf  the  Number  or  Warkless  Is  Grawing 

.  .  m  t  ^  ^  REGINA.  —  A  minor  land 

Again  —  Plans  at  Gavernment  ta  Cape  ho^m 


With  Problem  to  Be  Announced  Soon? 


hut  better  regulated  than 
the  old-time  Saskatchewan  panic 
developments,  has  hurst  out  in 
!the  vicinity  of  the  South  Saskat- 
eturns  chewan  River  power  and  irriga-; 


central  sector  of  the  province. 

The  principal  beneficiary  of  the 
project  is  the  town  of  Outlook,! 
which  is  expecting  its  poptila-: 
tion  of  about  l.noo  to  double  with- 
tho  prnblptn.s  at  jp  (he  next  two  to  three  vears.  I 


There 

building 


has  been  a  rush  of 
permits,  with  current 


first  building  of  any  conse-l 
quence  since  before  the  great  de-' 
pression.  the  town  only  recntly 
instituted  the  practice  of  issuing 


ed  a  zoning  bylaw  and  a  con- 
confidence  and  struction  code,  to  supplement  the 
building  permit  system.  I 


By  E.  J.  OeSEAU 

OTT.^W.A. — By  ttie  time  Mr.  Diefenbaker 
from  hi."!  .seven  weeks  lonjr  world  totar.  some  nine  weeks  project  at  Outlook,  in  the 
from  now,  he  will  face  .some  extraordinary  problems. 

One  hopes  that  he  will  come  back  prepared  for 
khem. 

It  also  appears  that  the  Minister  of  F’inance  will 
be  bothered  considerably  more  by 
home  than  by  those  of  the  tinderdeveloped  countries, 
by  the  time  the  end  of  December  rolls  arottnd 

For  there  is  every  evidence  that  the  recovery  is  construction  projects  valued  at  a 
not  picking  tip  enough  steam  to  push  Canada  through  rninimum  of  $.Tno.nnn.  As  this  is 
the  winter  without  a  very  serious  dislocation  in  the 
employment  sector  of  the  economy'. 

This  condition  is  one  that  is^ - - - 

evident  also  in  the  United  Slates,  our  improved  trade  balances  building  prmils 

where  business  improvement  has  The  fact  that  the  bars  are  full  a  great  deal  of  propertv  has 

been  putte  out.standmg  but  where  and  the  credit  card  industry  is  changed  hands  since  the  location 
unemployment  continues  at  a  doing  a  whale  of  a  business  de-  „(  ,hc  dam  was  determined  offi- 
nate  which  suggests  that  no  im-  notes-as  far  as  thi.  observer  callv.  Among  the  new  features 
provemeni  has  yet  been  shown  and  a  number  of  farsighted  Ot- to  be  iniroduced  will  be  a  shop- 
Thi^:  is  a  remarkable  citiialion.  (awa  civ  il  servants  are  concerned  ping  centre  on  a  miniature  city 
and  one  which  lends  itself  to  a  —rather  le.ss  of  countrywide  scale.  The  town  council  has  pass- 
number  nl  interpretations.  prosperity  and  rather  more  of 

It  suggests  greater  productive  desire  to  show 
etlicicncy  both  of  workers  and  to  express  hope 

■'(Uipmenl.  It  also  suggests  that  •  ,  ,  u  ... 

It  IS  a  lad.  howcvei,  that  our  .\s  the  town  is  selling  most  of 

gradual  recovery  may  he  seri-  iPe  vacant  land  itself,  h  is  able 

inits  output  leaves  much  to  be  to  control  the  use  of  the  land  by 

(oming  winter  if  very  detinite  requiring  detailed  plans  and  spe- 

H'u  I  .u  plans  are  not  now  being  made  ciffcations  of  the  nronosed  hiiild- 

Thc  mam  concern  of  the  gov-.  ,  .u  u  .  iiiuoinrii.  ..i  .i.t  pmiiosio  oimn 

,  ...  to  no  somothins  ^boiit  it.  jpn  hf*joro  the  is  ('onoliirioH 

''rnmrnt,  howovor,  is  ooJ  In  find  ^  ,1.  r.-  r  is  tniKiuotn. 

an  explanation  (nr  a  nhennmen-  .  T  ^  there  is  a  standard  provision 

on  It  IS  the  need  (or  dome  some-  ^  '■''^"''■'"2  «  construction  .start 

,  ,  ,  ,  ,  ,  looked  the  problem  in  the  (ace  ..-.tbin  a  voar 

thing  about  the  destructive  ef-  ..  j  .u  ,  ,  ,  "''"'o  ^ 

,  .  ,  .  ,  „  ^  .  more  than  once  and  that  at  least  .  ,, 

terts  which  will  ensue  it  Canada  .  .  These  regulations,  over-all.  are 

,  tentative  plans  have  been  made  ,  ,  ,  , 

should,  through  the  coming  win-  ,  .  ,  probably  as  stiff  as  any  building 

ter,  have  to  carry  .somdhing  like'"  ^P'^V^^nt  emer- ,,,, 

a  million  people  on  its  unemplov-  **  Tj  '  u  i,  ^  developmeni  of  this  type, 

ment  rolls.  The  confidence  and  the  hope  Similar  provisions,  although  mo- 

When  the  Minister  ol  Finance  b^'P  bteniioned  rests  ditied  to  suit  the  smaller  expan- 

staled  a  short  lime  age  in  l.on-  knowledge,  or  at  expected,  have  been  adopted 

don  that  evervihing  was  improv-  assumption.  ey  .j^me  of  the  smaller  towns 

,  ,  .  could  both  be  strengthened  ma- w  ((bin  ranee  o(  the  economic  ben 

ing  nicelv,  that  unemplov  men!  in  wuftiu  iniigv  m  im  evonomu  nrn 

.  ■  1  u  I.  I  u  .  (Continued  on  Page  lOi  efils  of  the  dam  construction 

.Vugust  was  only  hall  ol  what  it _  _  _ _  _  _ 

was  in  March,  he  made  a  rather 

rpiortiina'e  comparison. 

The  two  months  simply  cannot 

be  compared. 

Urban  Troubles  Grow 

The  (art  is  that,  ciirrently  ur¬ 
ban  unemployment  is  I'igh  enough 
to  be  worrving  and.  w'h  the  in¬ 
dicated  decline  on  .e.oidoniial  r»r.  Charlotte  Whit- -sion  iised  to  have  nice  people 

building,  seasonal  as  \‘o!l  as  ac-  'on  to  the  new  .National  Capital 
tual,  urban  unemnloyrricnt  will  Commission  means  that  this 
grow  sharper  from  aero  on. 


roenv  ory  measured  ’ 
'ims  primarily  rather 


n  dollar 
than 
In  be 


There  is  nothing  uniform  in  the  current  strength  ot  the 
base  metals.  Lead  and  zinc  are  rising,  about  SCr  each,  because 
the  demand  tor  them  has  been  increased  by  the  industrial  up¬ 
turn  in  the  United  States  particularly  by  the  improvement 
anticipated  ter  the  automobile  industry. 

The  copper  situation,  however,  reflects  a  pinch  which  is 
solely  due  to  the  strikes  that  have  hit  major  producers  in 
Africa  and  Canada.  Without  these  strikes,  the  inventory  position 
would  still  be  unfavourable,  although  improving  slightly  from 
week  to  week.  The  total  production  tied  up  by  strikes  amounts 
to  SO.OOO  tons  ot  copper  a  month.  An  early  end  of  the  disputes 
could  quickly  offset  the  "good  feeling"  prevailing  now. 

The  building  industry  is  being  closely  watched  now  tor  a 
reversal  in  trend,  particularly  in  the  home  building  sector. 
While  lumber  prices  are  still  firm,  tor  instance,  the  demand 
appears  to  be  tailing  off,  according  to  industry  reports. 

The  futures  market  index  still  does  not  reflect  any  in¬ 
flationary  tears.  With  the  exception  ot  a  handful  ot  items 
influenced  by  strong  spot  demand,  the  list  moved  downward 
again,  heavily  featuring  agricultural  products. 

Among  the  major  items  confirming  the  industrial  recovery 
in  the  United  States  the  steel  industry  takes  the  cake.  The 
level  of  80''r  ot  capacity  is  expected  to  be  reached  by  mid- 
November  at  the  present  pace,  which  is  strong  in  spite  ot  the 
tact  that  the  car  builders  have  not  yet  moved  into  full  scale 
production.  At  least  some  ot  this  improvement  has  been  due 
to  increased  demands  from  Canada  where  Stelco's  Hamilton 
plant  is  still  strike-bound. 

The  battle  between  rayon  and  nylon  ter  the  auto  tire 
market  appears  to  have  been  settled,  for  this  year  anyway,  in 
favour  of  the  rayon  makers.  A  stronger  product  has  been  made 
available  and  all  major  car  producers  have  announced  that 
they  will  stick  to  rayon  tor  the  1959  models  when  ordering 
their  tire  requirements. 

•1. 

Some  modest  improvements  are  being  scored  in  op'iations 
at  most  ot  the  big  cotton  mills  in  the  province  ot  Quebec. 
Operations  closer  to  capacity  are  now  being  reported  indicating 
that  the  industry  may  have  definitely  turned  the  corner.  It  is 
an  important  factor  in  the  employment  picture,  which  other¬ 
wise  still  leaves  much  to  be  desired. 

Another  big  forward  step  seems  to  be  in  the  offing  tor 
aluminum  in  the  matter  ot  developing  new  uses.  This  appears 
in  a  report  from  General  Motors  research  experts  who  state 
that  the  metal  is  now  price  competitive  with  gray  iron  in 
the  production  ot  motor  blocks.  It  permits  the  reduction  of  car 
weight  without  sacrificing  roominess  and  will  speed  the  in¬ 
creased  use  of  lighter  metals  in  cars  of  the  future. 

The  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was  at 
a  discount  ot  2  15/16  per  cent  as  ot  neon  Wednesday. 


Ore  Exports  G»ngell  from  London 

To  Japan  Will  Convertibility  Not  Yet 
Be  Resumed  Feasible,  Says  London 


Bulldozing  Miss  Whitton  Will 
Make  Capital  Comm'n  Hum 


By  A.  F,  C. 

OTTAWA.  —  The  iminiprnl  ap-.  The 


Frrlrral  Districl  ('nmmi.s 


working  Iherp.  They  rliri  nol 
dawfflp:  ihoy  wptp  dpiihpralp. 
Thpy  wppp  nol  lazy:  Ihoy  worn 

F.nnugh  ppoplc  ha\  c  horn  on  |pisiiipl\.  N'o«  that  f  harinllr  is 

Lipomploymcnl  insurance  siitti-  P''3eclul|ihp  now  ehairman  at  a  ropiilod 

eionlly  long  to  have  comp  In  the  momonl  Thp  old  Fodoral  District  SIR.Onn  or  so.  nol  only  will  Ihp 

point  whprp  their  right  In  draw  Fnmmissinn.  inspirod  by  l.aiiripr,  taxpayer  get  his  money's  worth, 

on  the  fund  is  exhausted  Thes"  (’"(f  reaching  newer  height.s  under  hut  the  staff  will  start  having  the 

people  will  become  refief  can-  Borden  and  King,  as  ot  now  is  vapors 

didalc.s  and  there  is  ciirr-nlly  not,  metamorphosing  into  the  Die- 
a  single  major  urban  a'p.a  which  lenbaker  -  authorized  National 
ran  allord  to  maintain  heavy  ex-  Capital  Commission, 
pcndittires  on  account  ol  unem-  The  reporti'r 


O 


lav  Sahiralit»n  I’oinl  Bar 
Soliilion  of  .Muniripal  Prohinns 


There  Just  Isn't  the  Money  to  Go  Around 
Without  More  Tox  Revenue;  and  Where  Is 
That  Coming  From?  —  Question  of  Con¬ 
scription  Rears  Its  Head  Again — Opposition 
Leader  Pearson  Moving  Into  Stornoway. 

By  TEMPUS 


(Special  to  The  Financial  Times) 

VANCOUVER.  -  Plans  are 
being  made  to  resume  large- 
scale  exports  ol  iron  to  .lapan 
'  International  Iron  Mines.  Ltd., 
operating  near  Nimpkish  Lake  on 
the  east  coast  of  V'ancouver 
Island,  has  negotiated  to  export 
an  undisclosed  amount  of  ore  and 
shipments  are  expected  to  start 
early  next  summer.  Standard 
Slag  Co.  of  N’oungslown.  Ohio,  is 
l>laying  an  important  part  in  this 
decelopinenl. 

(  Empire  Development  Co,  has 
large  iron  ore  deposits  near  Port 
I  McNeil,  also  in  the  northeastern 
section  of  Vancouver  Island,  and 
the  Nimpkish  claims  are  said  to 
he  equally  extensive. 

I  Kmpire  Developmeni  Co.  has 
hern  in  the  iron  ore  trade  with 
, lapan  lor  .some  lime  and  has  a 
contract  to  ship  I., 180. non  tons 
This  cnniraci  has  about  two 
lyears  more  In  run. 

International  Iron  .Mines  has 
Isnmr  MOO. non  inns  nl  48  6  per 
cent  ore  in  lour  tested  ore  bodies, 
according  to  some  authorities, 
and  the  whole  property  is  said 
to  comprise  about  2..')nn.nnn  Ions. 

The  company  has  a  potential 
advantage  in  the  exisience  of  a 
railroad  rxlending  trom  tide 
waler  lo  (hr  mining  area  This 
railroad  was  built  only  recrnlly 
bv  Canadian  Forest  Products,  lo 
carry  logs  to  tidewater.  Iron  ore 
would  provide  welcome  addition 
al  trallic  (or  this  railroad,  which 
for  a  considerahle  distance  run.*- 
along  the  eastern  shores  of  Nimp¬ 
kish  Lake. 

The  prov  incial  government  has 
been  opposed  lo  the  exporl  ol 
iron  ore  and  il  has  considerable 
support  (rom  those  who  maintain 
that  British  Clumhia  should  have 
Its  own  steel  plants  using  native 
iron  ores.  Il  was  bi'cau^e  ol  this 
sentiment  that  the  legislature 
passed  two  years  ago  the  legisla¬ 
tion.  di.scniiraging  such  exports, 
which  was  found  invalid  by  the 
.Supreme  Court  last  summer. 


New  Delhi  Conference  Featured  By  Nehru*t 
"Poy  ond  Shuf  Up"  Speech  —  Congress 
Moy  Yef  Turn  Down  Proposals  for  An 
Extra  Billion  Dollars. 


By  ALFRED  W.  GINGELL 
London  Correspondent  ot  The  Financial  Times 

LONDON  (b.v  mail).  —  Some  year.*?  agro.  the  gov¬ 
ernment’.'?  jiolicy  for  .‘?terlin>r  was  described  as  con¬ 
vertibility  by  stealth. 

This  policy  cotiTintios  according:  In  the  .speech  of 
,Mr.  Heathcoat  .Amory  at  the  meeting:  of  the  Inter¬ 
national  Monetary  h'und  and  the  M  orld  Rank  last 
week. 

No  further  liberalization  of  sterling:  was  promised 
and  the  decision  to  mer,g:e  the  official  and  the  transfer¬ 
able  dollar  markets  was  not  made. 

The  Chancellor  followed  lhc*5*  ’ 

usual  ritual  that  convertibility  that  .America  is  already  provid- 
remains  the  ultimate  objective,  jpg  massive  foreign  aid. 
but  ulteri'd  the  customary  words  Meanwhile  gold  flows  out  of 

of  caution.  When  we  judge  that  the  I'.S.  on  a  considerable  .scale, 
the  necessary  conditions  have  Other  problems  will  have  to 

been  achieved  and  we  can  do  .so  he  overcome  before  any  merg- 
vvithniil  risk,  we  shall  move  lor  ing  of  the  official  and  transfer- 
ward  ''  Even  so.  the  cables  trom  able  markets  for  dollars  can 
New  Delhi  gave  I  he  impression  occur.  The  Kuropean  Payments 
that  convertibility  is  still  coming  Cnion  will  have  lo  he  replaced 
and  quite  soon.  by  the  Furopean  .Monetary 

The  hesitation  over  taking  the  .-Ngreemenl, 
plunge  is  quite  clear  Things  are  -chp  f(,.bt  „(  Britain  and  the 
going  well  now.  hut  they  may  sterling  area  to  the  Union  will 
he  heller  next  year  (nr  by  then  iia\p  lo  he  paid  off.  Negotiations 
the  proposal  to  holster  up  the  ^^■j(h  (hp  Furopean  countries 
re.sources  ot  the  Fund  and  the  he  long  draw'n  out  and  any 
Piank  may  have  been  carried  settlement  is  hound  tn  involve 
through  some  out  I  low  of  gold. 

This  would  he  a  great  help  lo  The  rest  ol  this  year  and  po.s- 
sterling.  The  Fund  would  he  an  ^jhiy  a  lew  months  of  19.59  will 
important  second  line  nl  dclence  he  spent  on  boding  a  solution 
tor  the  reserves  and  the  Bank  (p  these  problems  and  mobilising 
would  relieve  some  nl  the  strain  niore  support  lor  sterling.  The 
by  taking  on  more  n(  the  burden  fja.scn  of  the  early  post  w-af 
ol  linancing  (  ommonwealih  dev  ypars  must  nol  be  repealed, 
elopmeni . 

India  Antogonixes 

U.S.  May  Say  Na  ,,  ,u  ,  . 

'  ’  However,  it  seems  that  * 

However,  il  remains  to  he  seen  (ppsh.  but  al  the  same  lime  still 
whether  Congress  will  hack  the  pant  ions  move  towards  conver- 
prn|iosal  An  extra  $l.(HMi  million  tihility  will  he  made  early  next 
will  he  needed  and  il  may  he  ypar.  By  then  the  cold  and  dol- 
sienilicani  that  it  has  already  |a|-  ^(•ser\es  will  probably  he 
been  pointed  out  in  Washinglnn^higher  than  they  are  now  and 


ployment  relief,  Ottawa  dailies 

There  will  be  pnliti'-a!  .iver  bother  covering 
ones  to  the  debate  'vhen  it  fin-  |ypp  ,bp 

allv  gets  underway. 

Considerable  number 


Charlotte  will  nol  rest  night  nr 
a  day  \  fellow  will  wake  up 
some  morning  about  two,  and 
from  the  three  3  bull  dozer  in  his  bedroom. 


will  no  longer  |f  be  has  lime  to  ask.  he'll  learn 
Parliament  Hill  ib^i  charlotte  wants  his  house 
more  important  .spme  new  zoning  laws  she 
(itv  Hall.  The  scribes  will  all  be  p,||  (hroiigh  an  hour  before.  The 

I  ,  .-1  hanging  on,  around  the  clock,  on:  p,.^.  p)  )bp  steamshov  el  at  twilight 
mployeri  now  because  ot  stiikes  ^pp^„p  ■ 

and  now  VCC  headquarters. 

More  than  one  reporter  made 
his  reputation  through  covering 
City  Hall  during  the  dizzy,  car¬ 
diac-conducing  Whitton  four- 
year  mayoralty  In  fact.  (Jreg 
ConnoIIey.  now  writing  good  copy 
on  the  Hill  lor  the  Dllawa  Cili- 

honorary  basis  by  (ten- 


which  they  are  the  .nnoeenl 
■  irtimc  To  that  extent,  the  ciir- 
■''nt  ligiires  rnay  he  regarded  as 
abnormal. 

On  the  other  hand,  it  can  also 
he  said  that  there  8re  fewer  pro- 
'ccts  in  sight  which  vpiiid  pro- 
,  ide  employment  ol  a  gov  ern 
rnent  creati'd,  hut  sti'l  conslrue- 


in  your  back  yard  will  mean  thal 
Lottie's  just  got  'iome  new  ideas 
.As  for  the  staff,  the  pasy  daysl 
are  over.  Hard  work  will  not  he 
enough. 

Dr.  Whitton  has  been  making 
sheep's  eyes  at  this  job.  which 
has  been  handled  more  or  less 


zen.  made  much  ot  his  reputa- 


OTTAWA.  —  The  w  o  r  d 
around  the  Hill  is  thal  the  end 
product  nl  all  'he  municipal 
cries  lor  more  money  is  more 
(axes.  The  municipalities  say 
they  are  broke.  The  provinces, 
like  Oliver  Twist,  are  crying 
for  more  .Since  there  is  only 
one— and  one  only — set  ol  tax¬ 
payers.  it  spells  more  taxes. 

Il  is  a  real  question  as  lo 
whether  nr  not  the  ciiips  are 
spending  so  much  money.  How 
can  the  cities  avoid  expenses 
(or  mniv  ‘itreets.  more  sewc'is 
and  more  schools  The  pro 
vinces  are  demanding  more 
money  Irom  the  federal  treas¬ 
ury  The  federal  government, 
on  its  part,  has  plenty  of  usvs 
tor  cash. 

Municipal  authorities  insist 
thal  the  whole  concept  n(  Can¬ 


ada  has  changed  They  say  the 
federal  government  envisions 
the  spending  ot  money  apart 
trom  the  citi-es.  This  was  cer¬ 
tainly  the  thing  lo  do  when  we 
were  largely  a  rural  country. 

But  il  might  he  argued,  (rom 
a  cities'  standpoint,  that  .SI. 
Denis  Ward  in  Montreal  has 
more  people  loan  all  of  Prince 
Kdward  Island.  5'ou  could  cer¬ 
tainly  say  that  the  Bay-Bloor- 
.larv  is-Froni  area  nl  Toronto 
has  more  people  'and  more 
cash  earning  power'  than  say 
all  ot  the  5’ukon  or  perhaps 
even  all  of  .Northern  .New 
Brunswick. 

Whal  shall  we  do'.’  .Are  we 
to  pay  (or  Tor.inlo's  subways 
or  New  Briinswiek  improve¬ 
ments’ 

M  onlinued  on  Page  6' 


writer  covering  the  gy- 


eral 


e,  nature  than  at  anv  lime  in 

tinn  as 

cent  vears. 

More  than  ever  the  Inrthcom-  '  «>' 

the  way,  did  anyhodv  <ee  her  on  '  ' 


that. 


n;  winter  situation 
the  government's 
■  I -pnnslhility.  if  only 
■hr  extraordinary  nvnmi^i 
l-ave  been  made  to  the 


Canada 


T\'  interviewing  Fisa  Maxwell'’' 


Howard  Kennedy.  Belore 
Duncan  MacTavish  held  the 
and  before  that  again.  Fin'd 
Bronson  It's  aivvavs  been  run 


like 


cenlleman's  clith  Now  it 


•rrv  direct 

h 'cause  of  More  than  Ihp  normal  quota  of 
/,b3,  City  Hall  employees  had  heart 
effect  '''^"hle.  guilty  consriener. 


Westcoast  Combines  Efforts 
With  Alberta  S.  to  Export  Gas 


tions  of  an  assembly  line  in  De¬ 
troit 


(Special  to  The  Financial  Times) 

that  it  would  not  hanper,.  nervous  troubles  during  the  Whit-  CALGARY.  —  It  was  a  natural  omic  studies  showing  thal  suh- 

The  k'inancp  Minister  will  have  'f"  Kxpecl  the  same  as  Charlotte  has  dreams  for  Of-  thal  sooner  nr  later  Westcoast  sianiial  savings  in  transportation 

o  find  the  money  lor  which  no  long  as  Dr.  Whitton  is  around  tawa  AD  20(10:  she  wants  lo  make  Transmission  and  Alberta  &  costs  through  British  Columbia 

''ovision  has  hei'n  m.'d('  in  the  'he  National  Capital  Commission,  this  a  real  capital.  She  loves  this  Southern  Gas  Co.  wiiiild  gel  to-  could  he  accomplished  under  the 

iv'idget.  and  which  wou'd  have  trying  In  mould  Ottawa,  a  la  adoplv-d  home  town  She'll  dream  gether  in  their  plans  to  move  gas  joint-use  arrangements  involving 

o  he  added  to  ;hr  govern-  Omar,  nearer  tn  the  heart's  de-  her  own  dreams  lor  the  city  and  from  the  province  of  .Mherta  a  single  iarge-diameter  pipeline 

ire.  got  value  for  the  taxpayer.  min  British  Columbia  and  the  rather  than  two  separate  pipe 


VICTORIA.— British  Columbia 
is  expecting  announcement  dur¬ 
ing  the  next  few  weeks  by  the 
.Axel  Wenner-Gren  inleresis  con¬ 
cerning  their  program  (or  indus¬ 
trial  developmeni  in  the  pro¬ 
vince's  Rocky  .Mountain  Trench 
area 

Engineering  surveys  have  been 
under  way  ever  since  Premier  W. 
A.  C.  Bf'nnell  negotiated  an 
agreement  with  the  Wenner-Gren 
group  looking  lo  the  esiabiish- 
menl  of  one  nl  the  world's  great¬ 
est  hydro-electric  projects  at  the 
juncture  of  the  Peare  and  Par¬ 
snip  rivers  and  subsequent  loca¬ 
tion  of  smellers,  pulp  mills  and 
other  processing  plants  in  the 
north  country. 

Proposed  transmission  lines 
would  bring  (lower  Irom  the 
F’eace  River  to  more  southerly 
sections  of  British  Columbia. 

Preliminary  estimates  indicate 
that  at  least  4.(HKI,(I0(I  horsepower 
can  hr  generated  al  the  dam 
site.  mineral  reserve  has  been 
placed  on  the  Rocky  :Moiin(ain 
Trench  area  in  anticipation  of 
the  power  dam  development 
which  would  create  the  largest 
man-made  lake  in  Canada  and 


;  possibly  world  trade  will  hr  ex- 
ipaiiding  again.  But  all  these 
'calculations  might  be  upset  if  a 
'I.aboiir  government  was  returned 
j  here  next  year. 

I  If  if  were  not  for  the  drain  on 
|resnurce.s  imposed  by  India, 
(Special  to  The  Financial  Times)  \slerling  would  he  in  a  much 

,  ...  -  sounder  posilinn  bv  now.  India 

possihiv  Hood  some  nl  (he  min-  ' 

was  at  the  head  nl  (he  queue  of 

the  nations  asking  for  cash  in 


Ready  To  Go  Ahead  With 
Hydro  Developments  in  B,C. 


ing  claims. 
Premier  Bennell 


recent ly  said 


that  the  Wenner-Gren  interests 
are  now  prepared  In  go  ahead 
with  the  power  program,  bill  de¬ 
tails  have  not  yet  hern  revealed 
The  Wenner-Gren  group  is 
working  nol  only  on  the  pro- 


New  Delhi.  :Mr.  Nehru  made  a 
charaeleristic  speech  al  the 
opening  session  "India.  "  he 
said,  "and  the  rest  of  .Asia  are 
in  dire  need  of  outside  help,  but 
they  want  il  lo  he  ollercd  for 
(he  right  reasons.  Outside  money 
posed  Peace  River  power  enter  sources  are  important,  but 

prise  but  on  plans  lor  building  a,,,  important  for 

monorail  system  of  (rans,K)rla-  3pp,.„.ja(p  ,he 

tion  northward  through  the  area 
where  (iit.ire  industrial  develop- 

meni  is  scheduled  ,  .  ,  ,  .  ,u  .  ,i. 

■Nsian  peoples.  I  hope  thal  the 

Provincial  minister  n(  lands  p„|j(jj.3|  aspect  will  be  lell  nut 
and  forests  Ray  Willislon  an  u^^sr  eftorls  In  rai.se 
nminced  la.st  week  lhai  the  mon-  .. 

orail  line  will  be  oulside  the  Nehru'.s  speech  then  fol- 

Rocky  .Mountain  Ircnch  aiea  be-  ||,p  i,s(ial  line;  give  us  all 

cause  ol  the  Hooding  that  is  ,p„ 

planned  in  aniicipalion  ol  the  j, 

hydro-electric  inslallalioiis,  a(|i(„ri,.  js  curious  for  Mr.  Nehru 

Conceivably  the  monorail  sys-  other  .Asiatic  leaders  spent 
tern  could  eventually  become  ^  time  and  some  oHorl  in 

a  pari  ol  an  overland  route  tn  -(1,1-, oil  the  Imperial 
Alaska  many  miles  west  ol  lbe-^pl^p-.  They  liberated  their 
existing  Alcan  Highway,  and  it  countries  from  (he  '  nppre.ssnrs,’* 
could  also  connect  with  the  Pa-  .,.j,p^  ^ppp  ,,p,pp,p^  pj.  pp,j, 
cilic  Great  Kaslern  Railway.  p^,  p,,pppmicallv. 

owned  by  the  provincial  2nvern-,^ii^.  p,.jp^3,.^  ,3^,.  pp^^,  j,  ^.pp^^^ 


the 


ment.  which 
tended  into 
country. 


this  year  was  ex- 
Ihe  Peace  River 


'vent'.s  overdraft,  nr  deficit.  His 
"■nblem  will  he  o^ipnimded  by 
:lir  feet  that  his  revenues  by 
vnw  must  admitii'div  have  been 
IV  erest'mal-.-'d 

There  are  Ion  many  people 
'orking  three  and  four  days  a 
,vrek.  instead  nf  a  full  week: 
and  individual  inrnme  lax  re- 
•eipis  are  bniinrl  to  tall  below 
I  hat  had  he.'n  exported.  .Sim¬ 
ilarly.  corporation  incomes,  im- 
•wov  ing  now  perhap>  on  the 
vhnle.  have  been  eaten  into  siil- 
iiciently  to  rediue  sharply  the 
government's  lake  op  that  ac- 
enunl 

Canada's  eiirrent  official  pre¬ 
occupation  with  foreign  climes 
pod  problems  may.  therefore,  he 
regarded  as  snmewhal  badly 
limed 

Hopes  Still  High 

There  is  a  tendency  for  us  to 
|r  kid  ourselves,  as  was  shown  in 
last  week'.s  report  concerning 


.Mone>  and  Capital  Markets 


It'KSDAi  CLOSE 


- MO.NTRE.41 _ 

Thl>  Last  \>ar 
wppk  vvppk  azo 


rtav-to-rtav 
Loans  lU 

ireasurv  Rills 
91  rt»v  ?,.in 

ronimorfial  Paner-* 
9n-i:9(1a,v  2'.. 

IKn-zsn  rtav  2  '., 

2';n-.?«.V  (tav  3 

Canadas 

3/66  . .  3.43 

3'4/79  4.1’ 

I'rnvinrials 
Onl  3/*n  1.,37 

Quf  3'«9  4.29 


- .NEW  VORK - 

This  Last  Voar 
wepk  week  aso 


3.*7 


Call  Monev  ?' 


I'reasurv  Bills 
9(1  dav  2 


rommrri'ial  Paper 
27(1  day  3' ,-3-',  3' ,-3-',  1-1'.. 


Treasury  Bills 
9(1  day  3.6.S 


L'.K.  Bonds 
3/«n 
3/fiS  . . 
4',/79  .. 


3.70  .S.S.S 

.3.30  5.S.S 

5.32  5.85 


•  Prime  Rates. 

(Supplied  By  Royal  Bank  o(  Canada.  Greenshieldis  and  Co., 
and  Dominick  Corp.  ol  Canada). 


—  I'niled  Sifiies.  lins  ol  smaller  diameter  The  ini- 

Such  a  mov  e  ha.s  now  been  tial  cost  of  the  line  would  be  ap- 
announced  by  both  companies  prnximaiely  ?;4n,(Ki0.n(in. 
which  will  join  in  the  construe-  However,  each  exporl  company 
tinn  and  use  nf  a  single  natural  will  continue  to  purchase  gas 
gas  pipe  line  from  (ne  .Alberta  from  .Mherta  distributors  com- 
border  through  the  Crownest  pleiely  independently  from  thel 
Pass  lo  the  British  Columbia-  other.  The  Alberta  and  Southern 
Idaho  boundary.  The  announce-  gas  is  destined  for  the  norlherr 
ment  came  in  a  joint  .statement  and  central  California  market 
issut'd  by  Weslcoasl  president  and  Pacific  Gas  &  Electric  Com- 
Erank  .\I.  .McMahon  and  .1.  K.  pany,  Westcoast  sells  its  gas  to 
Horton,  president  of  .Alberta  and  Pacific  Northwest  Pipeline  Corp., 
Soul  hern.  a  suh.sidiary  of  El  Paso  Natural 

The  line  wil  be  nwnt'd  and  Gas  Company,  which  di'^trihules 
operated  by  Alberta  Natural  Ga.sigas  in  the  western  United  Stale.s 
Company,  in  which  both  export  markets. 

companies  will  have  an  equal  Westcoast  will  also  make  gas 
stock  interest.  The  balance  of  the  available  to  communities  in  Brit- 
stock  vx’ill  be  offered  to  the  Cana-  ish  Columbia  that  are  within 
dian  public,  after  export  permits  economic  reach  of  the  pipeline, 
are  obtained  from  Alberta.  Ot-  Both  companies  plan  to  file 
tawa.  and  American  regulatory  supplemental  applications  with 
bodies.  the  Alberta  Conservation  Board 

The  move  resulted  from  ccon-.in  the  near  future. 


Whal’-s 

InHe*  to  Companies 


Inside 


One  Swallow  Doesn't  Make  a  Sommer;  and  One  Sell- 
Off  Doesn't  Make  a  Bear  Market 

Your  Fire  and  Casualty  Insurance — Employers  Should 
Bond  the  Employee  and  Trust  Him  Afterwards 

Your  Life  Insurance  —  Examples  of  Taxation  on  Pen¬ 
sion  Equities  in  an  Approved  Plan 

The  Responsibilities  of  the  Corporation  and  the  Trade 
Union  . 

Investors'  Inquiries  Are  Answered  —  on  Consumers 
Gas,  Imperial  Tobacco,  Dominion  Stores  and 
Sher  vin-Williams 

The  Canadian  Business  Index  —  A  Statistical  Review 
of  the  Trend  of  Industry 


i.s  In  give  what  they  ask  or  they 
“will  gn  communist.” 

But  up  till  now  nobody  has 
bothered  lo  point  out  that  over 
the  last  century  Europe  and 
America  pulled  them.selvcs  up 
by  their  bootstraps.  There  wa.s 
nothing  ('Ise  they  could  do.  Their 
industrial  power  and  technical 
progress  was  worked  for  and 
earned 

The  Tory  Meeting 

An  ample  supply  nf  eapital, 
n(  course,  should  quicken  the 
process  ol  industrialisation  and 
although  .Mr.  Nehru's  remarks 
are  calculated  to  raise  the 
bristles,  il  does  seem  that  in 
our  present  state  of  knowledge 
we  must  fall  into  line  and  pass 
over  the  cash. 

Nevertheless.  I  hope  thal  the 
.statesmen  nf  (he  high  standard 
of  living  countries  have  plans  to 
cope  with  the  competition  from 
the  low  cost  countries  which 
must  become  even  fiercer  in  the 
next  decade. 

This  year's  conference  of  the 
Conservative  Party  at  Blackpool 
(Continued  on  page  10) 


Natural  Gas  to  Be  Major 
Factor  for  B-A  Oil  Co. 


DIVIDEND 

DIVIDENDS 

DECLARATIONS 

;  t 

And  Other  Official  Notices 

I 


view  in  Montreal  during  the  past  lion  cubic  feet  as  of  .lime  1. 
week  in  connection  with  the ^  19.18.  exclusive  of  Rerland  River. I 

offering  bv  The  British  Ameri-  add  materiallv  to  the  total  re-I\Rnr»  .surpa.-.s  c . 

ean  Oil  Co.  Ltd.  of  an  additional  serves.  . 

2  million  shares  of  company's  B  A  has  over  It  million  acres  AnsiiTcdn  tci.  pw 

slock — of  which  1.1.56.200  shares  under  lease  or  reservation  in.-Arsus  corp  . 

are  being  taken  up  by  Oulf  Oil  we.stern  Canada  and  2  million  in  /jsp  pw.' 

Corp.  Ltd.  as  majority  share-  the  I'.S.  Atlas  steel*  . 

holder  of  the  company  —  at  a  Continuing  its  aggressive  mar-lBank  m  .\o%a  seotia 
price  of  *40  a  share.  K.  D.  keting  program.  B  A.  it  was  stat-  «'  ''<>'»  sioua  tex.i 

Brockett.  president,  pointed  out  ed.  is  steadily  increasing  its 

that  the  petroleum  industry  isishare  of  the  Canadian  market  for  Brainrne  Mine*  - 

feeling  the  impact  on  earnings  petroleum  products.  B-A  sales  caidweii  i.inen  isi  pid . 

of  a  world  surplus  of  crude  oil.  for  all  products  increased  8  per  ran.  a  Dom.  Susar  . 

a  temporary  excess  in  refining ^ cent  in  the  first  half  of  1958.  p,*‘g'’,a*"Kr)n!.'^'*c 

capacity  and  unstable  prices  for  while  the  industry  as  a  whole  C.'tnada  KoiU  Cl.  '\'  . 

refined  products.  decreased  2  per  cent.  ‘.i'"*'!”  . 


I  UOMF  nil  INVESTORS  MUTUAL  OF  DOMINION  GLASS 

!  numc  UIL  CANADA  LTD.  COMPANY  LIMITED 

COMPANY  LIMITED  Dividend  Notice  is  hereby  given  that  an 

j  „  . .  ,  extra  dividend  of  Sixty  Cents 

j  Notice  of  Redemption  For  Notice  is  hereby  given  that  a  <60c>  per  share  has  been  de- 

I  Sinking  Fond  Purposos  to,  the  dividend  of  8  cents  per  share  j  dared  out  of  current  earnings 

I  Holdor*  of  SWr  Socuri^  has  been  declared  on  the  out- land  net  income  retained  for  use 

Convertible  Sinking  Fund  standing  Capital  Stoc-k  of  the | in  the  business,  on  the  Common 

Debentures,  19S4  Series  icompany  payable  on  .November  Stock  of  the  Company,  payable 

I  NOtlCF  is  hereby  given  that  jl^ih.  19.58  to  shareholders  of  rec-  Friday,  the  14th  day  of  Novem- 

!  pursuant  to  the  provisions  of  theloi-d  "f  business  on  'ber.  19-58.  to  .shareholders  of 

B  V.  iDeed  of  Trust  and  Mortgage  tOdober  .31.st.  1958.  record  at  the  dose  of  business 

s^n'i  '  w  M  "  made  as  of  the  Fifteenth  day  of!  ^  unwARl) 

oT  .n  An.  appointed  Province  of  Que- . December,  19.56.  between  hLc;  "  HOW  ARl), :  ,958. 

M  ^‘’,'*':Oil  Company  Limited  and  The  ■  Secretary.  j  By  Order  of  the  Board. 

.v-:;  'li  iSrTrL  par"  ^  "rust  Company.  as^Winnipeg^  !  '  t.  B.  KING. 

S  5  boTn  .nd;Oc.obarJlh. 

J.";,  i‘  •£■  tZ'  Dollar?  prin.1  ^  Moniroal. 


DOMINION  GLASS 
COMPANY  LIMITED 


Notice  of  Rodtmption  For 
Sinking  Fund  Purposos  to.  tho 
I  Holdors  of  Socuri^ 

Convortiblo  Sinking  Fund 
Dobonturos,  19Si  Series 


E.  G.  O.  HOWARD,  I  |95fi. 


the  industry  as  a  whole  is  able  ducing  Company,  the  wholly-  i>*tic  Trpihi-we.v  "An." 
to  overcome  these  conditions."  owned  .subsidiary  in  the  L 
he  said,  “although  speaking  only  generates  sulficient  liinds  to'cdn!  Rmn/p  c. 
for  British  -  .American,  we  have  carry  its  exploration  and  devel-I^V^" 
discerned  some  improvement  in  opment  program,  and  is  ciirrent-'crtn.  induMrip.*  c 
earnings  since  the  lirst  half  ol  ly  returning  a  portion  of  its  earn-  iiivpi-iinpni  cunii 

this  year,  and  expect  an  overall  ings  to  the  parent  company, |(^h"ripreri''rru*i'’''' 
improvement  in  the  last  half  as^None  of  the  proceeds  of  the  new  n.  .i  coRhiin 


I  40  .3,1 

2.00  ..iO 

.soil  1.2.3 


I  the  past  three  years.  He  has 


wide  sales  and  marketing  experi.:^'Pa'  ^ 

ence  in  Quebec,  having  worked 

in  the  industrial,  hotel  and  gro-i*®':^-  'hereinalter 

eery  products  fields  before  his'®®  *1’.®  debentures 
overseas  appointment.  mK  ‘be  following  serial  numbers: 


NORTHWESTERN 
UTILITIES,  LIMITED 


j  By  Order  of  the  Board. 

!  ’  T.  B.  KING. 

Secretary. 

Montreal. 

24th  September.  19.58. 


Ihc  year.  Income  Irom  natural  the  subsidiary 
gas  and  gas  products,  with  com-  p 

mcncemcnl  of  deliveries  to  thei  9 


Adequate  Refining  Capacity 


(‘rowH  Cork  (>/  Sp«I  (‘f>.  I.io.  2.00 

Dome  Mine*  .70 

DonnOion  Hrirtce  .W 

:  Dominion  PJefirohnme  Sr.  .  .50 


Trans-Canada  pipe  line,  should  VVith  the  completion  this  iiont li ' 's 
assist  materially  in  overcoming iof  B-A's  sixth  refinery  at  Port  r)om!n!on  (lia.ss'c  rpxir«)  ' 
the  decline  in  earnings."  .Moody,  B.(\,  the  company's  total  i>»minion  oiipIdUi  2.<i 

With  B-A's  existing  gas  pur-  crude  processing  capacity  ^ ^  i 

chase  contracts,  including  those  16.5,01)0  barrels  per  day  is  now ;  Dominion  Tar.c  . .3 

as  Ihc  largest  single  supplier  to  adequate  to  meet  product  reqiii-  J!-', erpV'''ci'  .  3 

Ihc  Trans-Canada  pipe  line,  com-  remenis.  B-A  is  not  faced  in  the  . ’ 

pany  president  said,  has  a  spe-  near  future  with  lurlher  capital  viTch'inp  pstm 

cial  advantage  within  the  indus-  expenditures  for  additional  ca-  KcKiy  P»ppr  _  1..3 

try.  Future  contracts  and  pos-.pacity:  although,  consistent  with  •'■"'""'■I  *  uddI'd*  pi-  'a'  .4 

sible  export  to  Ihc  U.S.  will  fur-  B-A's  policy  for  maniilacturing  rpOoioi  cmin  1.4 

Iher  enhance  the  contribution  of  top-quality  products,  expenditures, 

natural  gas  to  the  B-A  earnings  will  he  made  as  necessary  to  ri.ispt  co*  c.  . .  1 

Pifbire.  maintain  this  position  oonpiai  ii.vnamir*  .  20 

Huae  Gjti  "Since  mid-19,56.  when  British  <;pnpi»i  Kippirw  .  2.0 

Huge  G«  Reserve.  .^Bierican  acquired  the  as.sets  o( ^ .  20 

In  19.57.  B-A  Oil  president  said.  Canadian  Gulf  Oil,  B-A's  capital 

the  company  participated  in  expenditure  program  has  been  '’‘I"''';."  „ .  '  " 

drilling  74  gross  wildcat  wells,  of  substantial."  .Mr.  Brocket!  said.  Howard  smith  Paper  pM.  ...  2.n 
which  19  discovered  oil  or  gas.  “The  last  couple  of  years  it  has  , 

During  1958  to  dale  company  has -been  running  between  .*9(»  and  imperiai  invrsi.  pid.  .  i.n! 

participated  in  .37  gross  w'iIdcati$ioo  million  per  year.  Blxplora-  imperial  invest,  b'.",  pit.  ..  1,2 

wells  ol  which  six  discovered  oil  tion  and  production  operations  . 3 

or  gas.  Outstanding  gas  di.scov- have  taken  ahoiil  half  of  Ihc  total 

ery  of  the  year  was  at  Borland  program  each  year,  with  a  sub-  ... 

River,  where  the  jointly-ownedistantial  portion  going  into  the  i.'aurenii'de  Aceeptanee  ri.  ■n-  bi 

B-A  well,  the  all-time  greatest  j  development  of  the  company's  ' i-^ffehUde  Aceeptanee  pid.  i.p 

Canadian  gas  well,  w-as  hroiight'gas  rc.serves.  through  the  drilling'J;^*  cnmpanie*  ci.  a-  ..  :4l 

19-  of  development  wells  and  the  con- 

R-A's  proven  net  re.serves  of  struction  of  plants  nece.ssary 
natural  gas  in  western  Canada  make  natural  gas  marketable.  mcCoii  Frontenac  Lbi 

fli  th0  0nd  of  105/  lot3llcd  3.2  Wp  pxpocl  this  «lJJ^rPSsi\''P  PXpi^n-  Mrlntyrp  Porcupinp  .  ?.o< 

trillion  cubic  feel,  with  1.6  tril-  sjon  program,  which  embraces 

lion  cubic  feel  under  contract  to  a))  (he  activities  of  our  company  tvieieiiers  Dist.  pid.  sa .  .ft 

•Trans-Canada.  Probable  re-. to  continue.’'  Mi"ne-i>m  i  Ont.  Paper  ....  i. 


DOSCO  Earns  92 
Cents  a  Share  In 
7-Month  Period 


Dominion  .Steel  and  Coal  Corp.  denomination,  each  bearing  the 
Ltd,,  reports  for  the  7  months i*^i®Hnguishing  prefix  DM: 


ires,  J9.56  Series,  'hereinalter  MeINTYRE  PORCUPINE 

'called  “the  debentures”)  bear-  MINES  LIMITED 

ing  the  following  serial  numbers:  iNn/ifAe*.ifA  ' 

!  interim  debentures  of  $1.(K)0.()0,  Dividend  Nos.  179  end  180 

Idenomination.  each  bearing  the  NOTICE  Notice  ]s  hereby  given  that  the 

Idislinguishing  prefix  .M;  /mr  following  dividends  have  been 

49  ia37  46.5.3  4936  declared  payable  in  Canadian 

-77  2.585  46.56  .551,3:  .NOTICK  IS  HF.RFRY  given'  _ 

40  2670  492.3  6280  mat  the  Board  of  Director.*  of  ^  ^ 

thi-  Compan.v  has  declared  the  share  payable  December  l.st,  lO.vS 
Foriv-ninth  Quarieriv  Dividend  to  shareholders  of  record  Novem- 
Coupon  debentures  of  .*l,f)00.w,  j,  p^,  ^^are.  payable  on  ber  .3rd,  1958. 
inomination.  each  bearing  the'  .November  i.  is.vi.  upon  the  out-  No.  180  for  one  dollar  ($1.00)  a 


0549 

IR37 

46.53 

4936 

0577 

2.585 

46.56 

.5513 

1640 

2670 

4923 

6280 

NfrilCE  IS  HEREBY  GIVEN 


.November  I.  lo.vi.  upon  the  out-  No.  180  for  onc  dollar  ($1,001  a 
standing  4',  Cumulative  Prefer,  share  payable  .January  2nd,  1959 


,50  Nov. 

.50  (I'.S.)  On. 
.10  Nov 


OJJ’  (Cnded  .Inly  .31sl  19.58  net  earnings 
1 JJJ  after  all  charges  amounting  tOjjjjj22 
I  I$2.707,7I7.  equal  to  92  cents  31002.3 
i.m  jshare  on  niilstanding  slock.  F'is-'0O28 

I'.yof  ical  year  of  corporation  was.®®'^^ 
I  ‘ 0054 

2,00  changed  In  end  .luly  .31st  in  orderjj^’ijp 

it  hat  it  would  correspond  with  f  is.  ,0068 
2.00  l(.a|  ypar  of  .A.  V.  Roe  ( Canada ),j0082 

I  SO  ; hence  comparison  with  preceding;®*^® 
2!flo  i  fiscal  year,  which  covered  oi()205 
1.40  iperiod  of  12  months  to  December '021.3 
.31st  19.57.  is  not  possible.  F’or  12j0225 
•’(’  months  ended  December  .31st  lastl®^^® 
.year.  Dosco  reported  net  earnings  1®^“^® 
-20  jaftcr  all  charges  of  $7,112,996,  ®"®'^ 
bJJ  j  equal  to  $2.42  a  share.  Per  share ‘®^^ 
1. 00  earnings  for  both  periods  are!®,„ 


1053,  E’Tice  Shares  of  the  (.'ompany. 

1062  .such  dividend  to  be  paid  to  the 

1064^  Shareholders  of  record  at  the  , 

10751  close  of  busmens  on  Frida> ,  Order  Ol  Phr  Board 

I080:  October  17.  lo.AR  f-_  -p  McKinnpy, 

1091'  DATED  at  Edmonton.  AIbcr-  Secretary 

10951  *•*'  *1^'®  *’*1^  '1'’'  ''1^  October,  I<).BR 

1103-  c.  L.  .METCALFE.  Dated  at  Toronto,  October  8th, 

jl2g-  .Secretary  19.58. 

1145^-ANAhiAKi  IITII  iTifc  CASTLE-TRETHEWEY 

|}45  ^^n^^^a^,.udlities,  limited 

ml  niviDFM,  NOTH  F  0\viden6  No.  8 

1257  NOTICE  i.s  hereby  given  that  a  Notice  is  hereby  given  that  a 
12-59  quarterly  dividend  of  One  dollar  dividend  of  fifteen  cents  (15r) 
Twenty. Five  Cents  i$1.2.5)  per  upp  chnre  in  CshAdian  Ciirroncv 
1268  share  on  the  5'.  Cumulative  Re-  f-anauian  LUrrency 

1278|deemablo  Preferred  Shares  of  the, will  be  paid  on  December  .3nth. 
1292  R®''  "f  sioo  mi  eaeh  of  the  q9.58  (o  shareholders  of  record  at 

iCompany  will  be  paid  on  the  15th  -r  _ 

1310|day  of  November,  19.58.  to  all  1"*^  close  of  business  on  Notem- 
1313iSharehoIders  of  record  at  the  close  her  28lh.  1958. 

,.,7£  of  bu.sine.ss  on  the  ,31st  day  of  Oc- 

jp.ya  Py  Order  Of  The  Board 

1448  dated  at  Edmonton.  .Alberta,  i 

1453lfbis'  ftth  day  of  CKdnber.  1958.  r  .  I  .  McKinnc^, 

»459  -Bv  Order  of  the  Boairi.  S<HrPtar>. 

5638}  e|.  MONTGOMERY'  IHatod  at  Poronln,  Octobrr  Rth, 

5643  Secretary  1958. 


to  shareholdors  of  record  Novem¬ 
ber  3rd  1958. 


C.  L.  .METCALFE. 

Secretary , 


CANADIAN  UTILITIES, 
LIMITED 


7-Month  Earnings 
North  Star  Lower 


Willson  Stafrs 
Earnings  Decline 


Robert  Mitchell  Cl.  A’ 

.Molson  s  Brewery  Cl.  'A'  .. 
'Molson’s  Brewery  Cl.  ‘B‘  .. 

New  Dicken.son  .Mines  Sa. 
.New  Dickenson  M.  Sa.  extra 
'North  Star  Oil  Cl  "B* 
'Northern  Quebec  Power  C 
Norlhlan/I  Utilities  Ltd.  C  .. 


North  Star  Oil  Limited  reports  Winnipeg.  —  Willson  Sia-  '  ^ 

..  ...  r  ,  Ontario  Steel 

operating  prolil  for  the  seven  tinners  &  Lnvelopcs  I. Id.  reports  oniarin  sirci  Pmds  pm. 
months  ended  .July  31.  19.58.  net  earnings  of  $186.9.32  equal  to  Penman  s  i.m. 
amounting  to  $2,608,441.  a  de-  $3.37  a  share  on  nut, standing  slock  people" 'cmili  .leweiier* 


‘  ‘  •  t  •  Provincial  Bank  . 

the  $2,767,401  ligure  for  the  cor- -compared  with  profit  of  .$268,495  Provincial  Bank  (ex.i  . 

responding  period  of  19.57.  Prof  it  i  •<*  *4.97  a  share  in  the  pre-  Q„pi,pp  Power  .  i 

after  depreciation  and  interest  .u  i  ,  ,  „ 

but  before  any  provision  for  in-  ,'"'8®'’®^  f®®  '^’®  ®'®'"'  y®®®  ®’‘-  '" 

come  taxes  declined  from  $1.  ®'"'’®';.  ®®®"‘"8^  ^®'’'®  ®"''®i°^''  .saiada-shn-.iU-Horse.v  c  .... 

.589.406  to  $1.176.9,38.  or  approxi- :'"®"'"®®‘®®'"8  ^h®®®®'^  "’T  ^haS-an^w  i-  P  .  ' 

matcly  265^.  Gallonage  sales  for  ®®';"'®f*',  w^ /p.'^ci.  A'  .  i 

the  seven  month  period  were  up  ^oj-b  _^«(  .America  , . 

t-oiino  i  to  maintained  in  Ihc  southern  Can.  Power  C  ....  2 

keling  operations,  it  is  stated,  pp,.i„d  h,|(  (|,a(  (.os(.s  were  st  i..niMTnce  torn  c  i 

continues  with  18  nnodern  service  higher.  Karned  .surplus  at  April  ,  .  f 

stations  either  under  construe-  $3,175,204  compared  with  sun  Life  Assurance  cn .  s 

lion  or  completed  to  date  this  j-j  gj;.  453  while  the  working -rayioi  Pearson  co.  pm . 

year.  The  marketing  operation  in  ij.apj(g]  $2,682.6.59  from  lock  Hughes  onw 

the  Grande  Prairie-Fort  St.  .John  .Toronio-iiominion  Bank  1 

area  is  developing  most  sati.sfac-  ' _  j  Toronto-Dominlon  Bank  extra 

lorily.  It  is  anticipated  that  the  J*  *  II  linion  (las  . 

Company  and  its  .shareholders  YdDddlUm-AilOyS  U  niied  Keno  Hrii  . 

will  enjoy  increased  benefits  of  _  1  ticerov  viig.  to.  n.  '.a'  .. 

the  Company’s  expansion  pro-  RGDOftS  Nct  LOSS 

gramme  for  the  remainder  of  j  ixote  vnies*  otherwise  mdi 

19.58  and  during  1959.  .I^a-  -semi-annually;  Int.  Interim 

As  previously  announced.:  ^®"®^""^  -  Alloys  Steel |«tras.  .  _ 

North  Star  anticipates  in  the  'f^^nada)  Ltd.  reports  a  net  loss 

near  future  taking  its  first  ma- of  $42,862  for  the  fiscal  year  ended- PTCrnier  Steel  DUyS 


1.(10  earnings  for  both  periods  ace!®^^ 

5JJ  based  on  number  of  sh.ares  out-i®'^’’ 

iSlanding  at  end  of  fiscal  year,  j 

2  Afl  t  I  «  I  ^04Cft> 

■4^  I  Balance  sheef  as  at  .July  31st)Q4|5 
i.Bo  I  last  shows  fiirrenl  assets  amount- ,p42J) 
to  $64. 285.. 378.  and  current !  J4fi4 
'rnnl  jliabilities  to  $14,074, ia3.  leaving:  147) 
Inel  working  capital  of  $50.21  l.-j  1,510 
7s  1 195.  This  compared  w'ilh  $48,-11,5,1.3 

«o  "  1907,08 1  at  December  31.  1957.  ;  154's 

.Accounts  receivable  were’1.549 

!2'At  to' 1606 

.«n  heavy  shipments  in  the  month  of  1 1617 

1-*",  .July  and  the  consolidation  of  j  1620 

Truscon  accounts:  inventories  i  1622 
,  show  a  substantial  reduction.  Cur-  1645 

7.'nn  rent  liabilities  include  instal-j  16-50 

i.ao  menis  due  during  the  next  twelve  1660 

ft-""  months  for  redemption  of  serial  '6'4 

•>30'  bonds  and  payments  to  sinking! '6/6 

r.no;  funds  of  $8.57.000.  H688 

■  Net  additions  to  properties  andi’®®® 
(  ■to  I  plants  during  the  seven  months  '  j 
ended  .July  31.  1958  amounted  to 
$5,332,738  exclusive  of  the  capi- 
(("  lal  assets  of  Truscon  Steel  Co. 

’  of  Canada  Ltd.,  brought  into  con-  jyyj 

i.’s.i  1  3  solidation  which,  at  .Inly  31,  177^ 

5^,,  19.58.  aggregated  $2,518,246. 

(•'("'  j  During  the  period  under  re- 1 1794 
2  5"'  I  view,  directors’  report  states.  cor-ji803 
1(1"  iporation  acquired  approximately  118,34 
1 1 ,000  acres  of  land  at  Contrccoeur,  1 1865 
i.ii.s  jon  the  St.  I.awrcnce  River,  a 1 1889 
.,io  ishort  di.slance  below  Montreal.  in|i89l 
anticipation  of  the  construction  j  1894 
Iof  a  flat  rolled  products  mill.  1902 
j  Plans  lor  the  mill  are  going  for-  1904 
'22  I  ward  as  rapidly  as  possible  and  1914 
lit  is  hopec'  that  construction  will  1931 
start  this  fall.  1938 


By  Order  Ol  The  Board 

F’.  T.  McKinnpy, 
Secretary 

-Dated  at  Toronto,  October  8th, 
19.58. 

!  CASTLE-TRETHEWEY 
MINES,  LIMITED 

Dividend  No.  8 

Notice  is  hereby  given  that  a 


Bv  Order  Of  The  Board 


CANADIAN  UTILITIES, 
LIMITED 


DOMINION  COAL 

-5686-  niVIDENII  Ntn  K  F.  '  ^/\A4DAk.lV  I  I  1  j  1 TC 

5690  vrvru-v  i  k  '  COMPANY,  LIMITED 

•in.ni-  -.notice  is  hereby  given  that  a 

.5716!quarterl,v  dividend  of  One  Doliai  auuiiai 

c7.ic|and  Six  Cents  ($1.06i  per  .share  on  NOTICE  OF  ANNUAL 

(he  Cumulative  Redeemable  Pre-  GENERAL  MEETING  OF 
5741  ferred  Shares.  A'l',  Scrie.s.  of  the  CMAPCUOI  nPPC 

,5778  par  value  of  SIOO.OO  eaeh  of  the  sriAKtMULUKKS 

Company,  will  be  paid  on  the  I,5th  u  . 

■'("•‘jday  of  November.  lO.W.  to  all  N031CF.  I.s  hereby  given  that 
5799  j  Shareholders  of  record  at  ihe  close  the  Annual  General  Meeting  of 
""  Shareholders  of  DOMINION 

•‘^«2.5!  dated  e,  .  Edmonlon,  Alberta  COMPA.NY,  LIMITED  Will 

.S837|Lhis  flth  d^y  of  Oi-tober.  1958.  be  held  in  the  Bedford  Room  of 
5875i  R..  Order  ol  the  Rnaid  Nova  Scotian  Hotel  in  the 


business  on  the  3Ist  day  of  Oe- 

'2*— (j  DATE.D  el  Edmonton,  .Alberta 
.58,37jthis  Sth  da.v  of  October.  Ift.Sfl. 

.5875 1  Order  ol  the  Board.  j 

.59261  „.  ,  viox-rr-ci/ii.-Dv  -Lily  of  Halilax,  N.S.,  Canada,  at 

.i984]  Secretary.  !ll.l.>  o  clock  a.m.,  Atlantic  Day- 

5996  j  light  Saving  Time,  on  Thursday, 

®®®'^  HirMm  \A/rtlL  i’®®  ®^®y  October,  19.58,  to 

6(,H)6’  ▼▼aiKer  jreceive  the  Report  of  the  Board 

h018i  Earninqs  Shaded  I  ft  Directors  for  Ihc  seven  month 

6029  ,  fiscal  period  ended  .July  .81,  1958, 

6036  Hiram  Walker-Gooderham  A-  m  eie^t  a  Bo;ird  ol  Directors, 
6043’''®®'.*  '’f'P((®®('  H(3t  it  had  net  m  appoint  .Auditors  and  to  trans- 

60461®®®®’®^'*  ®*  *21.845.494.  equal  to  act  any  other  business  that  may 
iiO.54- ®  '(’•’  H(f  li((cal  year  proper Iv  come  before  the  meet- 

8958iend®d  August  31  ia.si.  mg, 

fiOAOi  This  compares  with  net  ot 

I $22.478. 161.  or  $2.61  a  share  in  DATED  at  Montreal.  P.Q.. 
8p-3)|thp  previous  liscal  period.  16th  day  of  September,  1958. 

,5^73j  In  letter  accompanying  the  .35,  r 
8()75icenl  quarterly  dividend  payable 

,jP77|Oetober  15  Howard  R.  Walton.  G.  C.  RROADBENT. 

6080! Ptpsidenl  stales  that  the  trade  Vice-President  and  Secretary. 

8084! i®  Ihe  Lniled  States  looks  tor  _ 

8089  ffond  autumn  and  holiday  busi- 

8093  np-'(-'(  _ _  Dominion  Steel  ond 

.  .  ,  ,  Cool  Corporation, 

8106  and  unpaid  interest  with  respect,  I  •  •  J 

nl23!only  to  the  interim  debentures  Limited 

ni.35:as  .set  nut  above),  upon  presen  i  woticp  op  anmiiai 
8237itation  and  surrender  of  each  7aidl  - 
8280  debenture  'with  all  appurtenant > 

629.3- t'oupons  maturing  on  and  alter  ’ 

,5-294’-June  1.5th.  19.59)  in  lawful  money  NOTICE  is  hereby  given  that 
8:j02!of  Canada  al  the  holder's  option  the  Annual  General  Meeting  ol 
8303  at  any  branch  in  Canada  of  The  the  Shareholders  of  DOMINION 
8.30GlCanadian  Bank  of  Commerce,  STEEL  AND  CO.AL  CORPORA- 
63.53  NOTICE  i.s  also  given  that  all  TION.  LIMITED  will  be  held  in 
6392 1  interest  upon  the  pi'incipal  ihe  Bedford  Room  of  the  Nova 
84:55 'amount  of  Ihc  debentures  so  to  Scotian  Hotel  in  the  City  of 
847o|be  redeemed  shall  eea-se  from  Halifax,  N.S.,  Canada,  at  9.45 
8481  and  after  December  15th.  19.58.  o'clock  a  m.,  Atlantic  Daylight 
8491-  AND  NOTICFl  i.s  also  given  Saving  Time,  on  Thursday,  the 
8492lthat  the  right  of  the  holders  ofl  23rd  day  of  October.  1958.  to  re- 
8494'the  above  debentures  in  the  prin-  ceive  the  report  of  the  Board  of 
6.500|t'ipal  amount  ot  one  thousand  Diret-tors  for  the  seven  month 
65.50idollars  '$1,000. (Hi)  to  convert  fiscal  pei'iod  ended  .July  31sl. 
6.5.5.3jsuch  debentures  in  accordance  19.58.  to  elect  a  Board  of  Diree- 
6.5.54!with  the  provisions  of  the  afore-  tors,  to  appoint  Auditors  and  to 
fi58lisaid  Deed  of  Trust  and  .'VIortgage  transact  any  other  business  that 
6.562|terminatc.s  and  expires  at  the  may  properly  come  before  the 
6.566  close  of  business  on  December  meeting. 

Sn  ‘'dAt??D  at  the  city  of  Calgary  f  P  Q  . 

6627  this  tenth  day  of  October.  A.li  ‘^®’Pl®‘®ibor.  1968. 

66.31 116.58.  Ry  Order  of  Ihe  Board, 


me  company  s  expansion  pro-  |\eporTS  lYCT  L055  This  represents,  it  is  pointed:  1947 

gramme  for  the  remainder  of  _  |  .\0te  CniPS*  mnprwi.sp  indicated,  dividend*  *r«  on  a  quarlertv  baali.  n,,t  „„  imnnrinnt  HeveInnmenI  in  19.58 

vanadium  “lUvs  Steel "^^1^ in  196. 

North  Star  XtfeipaterX^^^^^  Htd.  reports  a  net  loss'“  . . . i  . —  supplying  the  ever  growing  mar-  970 

near  future  taking  its  first  ma-  of  $42,862  for  Ihe  fiscal  year  ended  Premier  Steel  BuyS  |  Alumillium'S  Xle”if  "vill  Xr  provid^ imme-  1998 

towards  .nfegration  .June  ,30  last.  This  compares  with  Edmonton  Fab  tors  :  o  j  cx  n  J  •  diatelv  an  outlet  for  steel  pro- 2014 
Tree  Oil  of  Ca'llSaTfmited''aJ "®'  ®®®f‘'  ®f  *'^2-^77  in  Ihe  pro-  Edmonton. -(T-Acquisition  of  2(1(1  Stage  ProdUCIHg  dticed  at  the  Sydney  plant,  future  2024 

S'exHon'a  n?  development*"'"  ®  ®®®'®®»'i®S  i"'®®®'*'  Edmon-  ^ ^  development  will  provide  for  the  j  026 

company  in  western  Canada'  ’’  f*.  Gill,  chairman,  and  E.  ion  Steel  Fabricators  Ltd.  was]  Canadian  British  Aluminium  P®®'*®®*'®®  ®f  '^t®®'  ^'”''2064 

The  boards  of  both  companies  ffeary.  president,  state  in  the  announced  by  F.  G.  Winspear.  Co.  Ltd.,  poured  ahead  of  sched-  ®e.v  'o  he  shipped  to  Contrceoeiir 
have  approved  in  principle  a  ;®®P®®’ . '^®t  a  jirofit  was  made  president  of  Premier  Steel  Mills,  ulc.  during  the  past  week  its 'for  further  processing.  I.2075 

plan  of  amalgamation  which  is  '®  of  Ihe  last  four  months  Mr.  Winspear  said  Premier, , first  ingot  at  Stage  Two  of  the  '2, 191 

expected  to  be  presented  soon  tol®^  t*’®  y®®r.  The  current  which  operates  a  steel  plant  in  smelter  at  Baie  Comeau.  Quebec.  11  C  IntprPStS  BuV  2093 

Ihe  respective  security  holders  r*^^®'  predict,  should  be  the  suburban  F^dmonton,  had  exer-  When  completed  next  spring,  ”7  2097 

for  their  approval.  n®*'  y®'  cised  an  option  to  acquire  SOjsiage  Two  will  double  the  smel-  I  Avrl  Finin  Hntpl  2113 

- - I  The  company  s  sales  stall  has  p^r  cent  of  the  reorganized 'ter’s  current  annual  capacity  of  LUIU  tiyill  riuici 

New  PrnHiirtc  PlnMMA,!  jf*®®®  i®®roased,  an  average  ol  one  share  capital  of  Edmonton  SteeL45,0t)0  tons.  Cost  of  the  two  2145 

D  B  II  riannea  -new^  customer  per  working  day  Fabricators.  He  valued  assets  of  stages  is  about  $77  million.  ;  Ottawa.  -  The  4no-room  Lordjqjsn 

By  Powell  River  Co.  '*  .®®'®S  added,  and  production  (hp  cuuipauy  at  $2,000,000.  Production  of  aluminium  began  Ellgin  Hotel,  Ottawa's  secondi2j84 

Powell  River  Co  Ltd  has  an- ■  [r  increasing,  the  -  -at  this  North  Shore  port  Decern-  largest,  has  been  sold  to  ani9|85 

flounced  plans  for  two  projects n«i*i  ClArtr^xUnmo  I*’®®  ^3  last  when  Stage  One  pot-  American  syndicate  at  a  price;2,67 

involving  production  of  non-news- 1  - -  l/Um.  CIcLirUIIUIIIC  Hines  poured  their  first  ingot,  reported  to  be  more  than  $.300, -12211 

print  products.  ^  CotlSOPci  PdOfir  -  months  after  000.  The  l7-ycar-old  hotel  was  2214 

The  announcement  was  madcj  ^  Toronto  —  Formation  ol  Dupar 'the  .start  of  construction,  making  purchased  from  60  Canadian  2235 

by  M.  .1.  Foley,  president  of  the  Faminnc  HoW  'Canada)  Ltd.,  a  Canadian  com-|the  smelter  one  of  the  fastest-  shareholders  by  the  Lord  Elgin  2236 

company,  in  an  address  to  the,^""”"*!*  iiuiu  pany  owned  equally  by  Dominionibuilt  on  record.  Hotel  Company,  an  American  2246 

Montreal  Institute  of  Investment  -  : Electrohome  Industries  Ltd.  and!  Power  for  all  current  produc- syndicate  from  New  York  State.  2278 

Analysis,  and  at  the  same  time'  On  ml  operating  profits  more : Dewhurst  &  Partner  of  England, |tion  comes  from  nearby  Mani-  The  new  owners  indicated  there  2291 

the  news  was  released  in  Van-  than  $2  million  lower  than  for  was  announced  bv  C.  A.  Pollock. jeouagan  Power  Company.  Power  will  be  no  chang  in  manage-  2293 

cni'v®®  corresnondinn  neiiori  of  last  ve-.r  ^rosident  of  Electrohome.  neees.sary  for  part  of  Stage  Two  ment  or  staff.  National  Manage-  2298 

Engineering  is  under  way.  Mr.  „  ^  ,  ‘  Dupar  'Canada'  Ltd.  will  engi-'will  be  supplied  by  Hydro-Quebec  ment  Limited,  a  Canadian  or-12318 

Foley  stated,  on  a  plant  to  begin  vonsoliaated  Paper  Corp,  Lid.  manufacture  and  distribute  from  its  Bersimis  development,  ganization.  has  been  managingj8878 

initial  daily  production  of  90  tons,  parts  for  the  first  9  months  of -electrical  controls  tor  elevators,  Canadian  British  Aluminium  the  hotel  since  it  was  built  in|8684 

or  about  100.000  square  feet  of  a  19.58  net  earnings  after  all  cranes  and  industrial  uses.  It  will  sells  its  ingot  in  North  America  1941,  '868.5 

composite  board  that  will  useleharees  onlv  mnderalelv  lower  hr  located  al  Kitchener.  Ont., land  to  The  British  Aluminium  The  hotel  was  built  at  a  co.sl  of  18701 
cedar  w'aste  from  lumber  and  ,  i  n  .u  m-  ,  head  office  of  Elecirohome,  i Co.  Ltd.,  in  the  United  Kingdom.] $2,000 .(MK).  671.5 

shingle  manufacture.  than  lor  first  9  months  ot  19,i/ at  —  -  -  -  _  ..  — -  - 

Also  under  way  are  prepara-  *9.636,101.  equal  to  $1.88  a  share  — — — - !i - uci - ! —  — -  '  '  -  - 

fions  for  a  12,000  Ion  tine  paper  ion  outstanding  slock,  as  com-  !677.3 

investors’  indices  0 

Industnai  Ai-crpiancc  Corp.  Lid.  ad-  F'or  period  Under  review  writ<'-  i®”:., 

vises  that,  during  the  mrnlh  of  Seolem.  .n  .  i  •  .  .  .  .  I  iLR.yz 

her  1958,  100  shares  of  $100  par  values  (loprt'CiallOll  was  lower  aiicl  -  ======  - ■  '  ■  - 11 

-  1956  -  -  1957-58  -  Oct.  S*pt.  S.pt.  Sept.  Veer  6889 

•live  redeemable  preferred  stock  were  i°®.  ®,  ®' “  -‘I”®'®®®  'ow'evertUe  j,  |_ow  High  Low  (Dominion  Bureau  of  Statistic*)*  1  2S  18  11  Ago  6895 

wVe'Ts^ued  under'ihe  empCeV'^^^^^^^  247.2  290.8  210.1  96  Stock*  (Total)  ....  160.7  257.3  256.7  252.6  234.8  mu 

:re'’?s:uedr"e  713.9  9.37.7  553.4  10  Machinery  and  Equipment  .  ^7.3  676.3  662.7  «27.«  695,9 ;denor 

tures  1977).  There  were  2,718,352  com-  Wide  l  eductioi  in  the  loss  on  cx  1238.1  925.7  1017.5  764.9  9  Pulp  and  Paper  .  972.0  949.3  958.0  957.8  851.9. fingll 

92M7‘m«"a'],d^  '41.2  161.1  116.6  2  Flour  Milling  .  156.7  150.8  1.56,1  1,52.7  121.1 

9,5^80  *2.25  preferred  .shares  ouistondins  'ol  this  .year.  '258  4  177.7  285.5  179.1  5  Oils  (Refining)  .  233.9  227.8  226.1  223.7  214.4.  Coil 

‘  ~  Net  oix'rating  profits  tor  latest  164  6  1,50.3  179.1  140,9  14  Textiles  and  Clothing  .  179.1  180.8  175.1  175.8  149.9'dcnor 

^fiflirhariv  TnHf‘'V  Period  amounted  to  $23,287,298  :i,s  207.6  171.3  2.57.3  177.2  10  F'ood  and  Allied  Products  .  256.2  2.52.9  2.54.0  2,54.5  189.5  distin 

Ha  compared  with  $25  312  424  tor  .597.4  461,2  618.9  449.7  10  Beverages  .  618,9  620.2  611.8  .594.2  468.4!()()fl8 

Rovie,  Bros  Mine, al  Fxni  o ^ame  P'‘''i"d  last  year';  loss  Ofl  CX-  535.9  424.5  489.3  364.1  15  Building  Materials  .  492.1  484.7  485.3  488.3  415.1  0033 

B-.A  Oil  2|\eon  Prods  lil'change  wds  down  at  $l..569.008!  241.9  194.3  2.33.5  147.5  2  Industrial  Mines  .  177.8  175.7  179.7  175.8  t69.2i(X)40 

Campbell  R  L.  9  .Noidaii  ^  Miom  $2,744,827:  provision  lor  de-  315.9  255.8  308.3  217.9  76  Industrial  .  270.8  267.3  266.8  262.1  245.1  0041 

Can  Chirflaln"’  9  Noi-ih^pa'n"**!”'  qipreciatioii  and  depletion  was  408.2  388.1  406.0  262.9  2  Transportation  .  347.7  .351.8  ;I51.8  .3.30.5  .335.0  0045 

Can.  Eagle  Oil  9  No.  Star  Oil  2! lower  al  $3,3.54.327  as  agailLst  $3.  133.0  113.8  119.0  98.4  3  Telephone  .  109.2  109.6  109.6  109.6  102.0  0048 

cSH'  Fer'^Mine.r  rpaciifc  Per"  9  524,360  while  reserve  lor  income  233.1  190.1  ’’67.1  185.7  8  Power  and  Traction  .  233.7  231.9  229.8  230.8  208.0  0060 

Chromium  .MAS  is  Petrol  oic.  9!taxcs  was  lowei  at  $8,727,862  as  219.0  192.0  219.8  170.0  13  Utilities  Stocks  .  199.6  199.9  199.3  196.8  185.6i0071 

Consol’d  Paper  2 1-iaci  Gas  4  O,  ?ip(,mngred  with  $11  192  02K  .204  7  25.5  3  .30(1  4  222  .3  7  Rank  .Stnek.s  .  .300.4  290.4  287.6  286.5  245.5  0073 


D.ATICD  at  Moniieal,  P.Q.,  this 


6631 , 19.58. 
66731 


THE  ROYAL  TRUST 
COMPANY, 
Trustee 


G.  r.  RROADBENT. 
Vice-President  and  Secretary. 


?!  Ponder‘d  Oiu  j'compared  with  $9,192,028. 

»|Poweii  River  2  Comparison  of  results  lor  the  *  Ba.sis;  Average  stock  prie  s  1935-39=100  Weight  is  given  to  number  of  shares  o'llstanding.  have  been  drawn  by  lot  for  re-| 

l^s?;;ma'‘“^^l^;e,  21^*®!'’^“  and  the  first  9  months;  Fast  revised  January.  19.56.  idemption  and  will  be  redeemed 

3;.steinbers’«  10 jOf  the  year  points  to  net  earnings :  •MINING  STOCKS  ®®  th®  fifteenth  day  of  Deceni- 

sisubmarine  oirC.  9  for  the  third  quarter  of  $3,189.- i  ber.  19.58.  for  account  of  the, 

inTw-Dom*"Bank  s  ®R®aI  to  62  ccnts  a  share..  I'm  "I  '^2  I  87.0  26Total  .  108.3  106.5  107.9  105,9  1®3.3  pund.  and  that  on  the. 

5'Vanadium  AUo.v5  2  which  compares  with  last  year's  51.0  64.1  32.1  .58  4  21GoIds  .  73.1  72.8  73,6  74.0  ^H-'^  said  date  the  principal  amount 

2  whieiai'* Ak  4  quarter  net  ol  $2,931,063,  308.2  233.4  273.1  150.8  SBase  Metals  .  188.9  174.1  186.3  178.8  180.3|af  debentures  to  be  redeem- 

D.wiui^n'  siat’r*  zicqual  lo  57  ccnts  a  share.  j  *  Mining  stocks  are  not  included  in  investors’  index.  led  will  be  paid  (plus  accrued. 


Consumers  OaF  7^Ponder  Oils 
Dome  Mines  •!  Powell  River 

Dom.  El’home  2  Sh*Williams 

Dom.  Engin’g  10  Sigma  Mines 

T>om.  Foundries  Sl.Steinbcrg’s 
DOvSCO  2i Submarine  OAr< 

Dom.  Stores  TITazin  Mines 

Dom.  Struc.  fi.  10Tor*Dom.  Banl< 
Imperial  Oil  .'('Vanadium  Allr 
Imo’l  Tobacco  7  \Valker-G&W 

Lord  Elgin  Hotel  2  W’heeler  Air. 
Mid  Cbiboug.  9, Willson  StaUra 


-  1956  - 

-  1957-58  - 

Oct. 

Sept. 

Sept. 

Sept. 

6889 

7033 

7179 

7467 

High 

Loim 

High 

Low 

(Dominion  Bureau  of  Statistics)* 

1 

25 

18 

11 

Ago  6895 

7035 

7213 

7,500 

297.8 

247.2 

290.8 

210.1 

96  Stocks  (Total)  ... 

260.7 

257.3 

256.7 

252.6 

234.8  Interim 

debenture  of 

$.500.00 

947.5 

713.9 

9.37.7 

553.4 

10  Machinery  and  Flquipment  . 

667.3 

676.3 

662.7 

627.6 

695.9  denomination, 

bearing 

he 

dis- 

1238.1 

925.7 

1017.5 

764.9 

9  Pulp  and  Paper  . 

972.0 

949.3 

958.0 

957.8 

851.9. fingiushing  prefix  D: 

218.5 

141.2 

161.1 

116.6 

2  Flour  Milling  . 

1,56.7 

150.8 

1.56.1 

1,52.7 

121.1 

0003 

■2.58  4 

177.7 

285.5 

179.1 

soils  (Refining)  . 

233.9 

227.8 

226.1 

223.7 

214.4!  Coupon 

debentures  of 

.$.500.00 

184.6 

1,50.3 

179.1 

140.9 

14  Textiles  and  Clothing  . 

179,1 

180.8 

175.1 

175.8 

149.9'((cnomination. 

each  hearing 

Ihe 

207.6 

171.3 

2.57.3 

177.2 

10  Food  and  Allied  Products  . 

256.2 

252.9 

2.54.0 

2,54.5 

189.5  distinguishing 

prefix  nn 

.597.4 

461,2 

618.9 

449.7 

to  Beverages  . 

618,9 

620.2 

611.8 

.594.2 

'1®8‘t!n008 

0077 

1279 

1408 

.535.9 

424.5 

489.3 

364.1 

15  Building  .Materials  . 

492.1 

484.7 

485.3 

488.3 

0033 

0110 

1298 

1409 

241.9 

194.3 

2.33  5 

147.5 

2  industrial  Mines  . 

177.8 

175.7 

179.7 

175.8 

11'9-2j(X)40 

0120 

1299 

1760 

315.9 

255.8 

308.3 

217.9 

76  Industrial  . 

270.8 

267.3 

266.8 

262.1 

245.1  0041 

01.30 

1304 

1766 

408.2 

388.1 

406.0 

262.9 

2  rransporlation  . 

347.7 

.351.8 

351.8 

.3.30.5 

•335.0  0045 

01.57 

1329 

1789 

133.0 

113.8 

119.0 

98.4 

3  Telephone  . 

109.2 

109.6 

109.6 

109.6 

102.0  0048 

0162 

13.32 

1803 

233.1 

190.1 

•267.1 

185.7 

8  Power  and  Traction  . 

233.7 

231.9 

229.8 

230.8 

208.0  0060 

0167 

1336 

1839 

219.0 

192.0 

219.8 

170.0 

13  Utilities  Stocks  . 

199.6 

199.9 

199.3 

196.8 

185.6i0071 

0196 

1370 

1861 

.304.7 

255.3 

300  4 

222.3 

7  Bank  Stocks  . 

.300.4 

290.4 

287.6 

286,5 

245.5:0073 

1265 

1382 

186.5 

CANADA’S  Original  Mutual  Fund 

HAS  declared  its 

Bun  103'®  CONSECUTIVE  QUARTERLY  DIVIDEND 

NINE  CENTS  PE«  SHA«E 

PAYASLE  NOV.  1, 1958  TO  SHAREHOLDERS  Of  RECORD  OCTOBER  1 5 
TOTAL  DIVIDENDS  PER  SHARE  IN  l9St....34|‘ 

(100%  greater  than  the  I7«  per  share  paid  in  1945) 

CASH  DIVIDENDS  EXCEED  $30,000,0(X)  SINCE  ORGANIZATION 

CanaiJian  Investment  Fund,  Ltd. 


LORADO  URANIUM 

MINES  LIMITED 

To  the  Shareholders  and 

Unregistered  Debcntureholders: 

Td  ensure  receipt  of  a  copy  of  the  Annuol  Report,  which  will 
he  issued  forthwith,  shorehotders  should  moke  sure  thot  stock 
certificates  ore  registered  in  their  nomes.  "Street"  certificotes 
con  be  readily  transferred  throuqh  o  broker,  bank  or  invest* 
ment  deoler,  or  by  the  Guaronty  Trust  Company,  70  Richmond 
Street  West.  Toronto,  Ontario. 

Holders  of  unregistered  Debentures  moy  obtain  o  copy  of 
the  Annual  Report  by  written  request  to  the  Company  at  SO 
Richmond  Street  West,  Toronto,  Ontario 

LORADO  URANIUM  MINES  LIMITED 


sjequal  lo  57  cents  a  share. 


jed  will  be  paid  (plus  accrued. 


I 


Tlie  financial  TTmes 


MONTREAL,  OCTOBER  17,  1958 


Mont'l-Laurentian  Autoroute 
Board  Sells  $30  Million  Issue 


NESBin,  THOMSON 
APPOINTMENT 


The  Montreal-Laurentian  Auto  ,  option  of  the  Board  comitien-, 
route  Board,  has  sold  an  is-  cing  at  $100,50,  ihe  premium  de-j 

sue  of  $30  million  of  deben-i"^^'’*"^  ‘•'T 

.  .  ,  come  redeemable  at  100  prior  to 

tures  to  a  syndii  ate  managed  by  maUirity.  j 

Credit  Interprovincial,  Limitee.j  The  syndicate  managers  ad-; 
comprising  three  gioups  headed  vise  that  institutional  investors' 
hv  Credit  Interprovincial.  Limi  purchased  the  entire  amount  of 
tee,  Rank  of  .Montreal  and  A.  E.  the  issue.  | 

.Ames  A-  Co.  Limited,  respecti-  The  Montreal-Laurentian  Auto-, 

''’ly-  route  Board  was  created  in  19.57 

The  debentures  are  uncondi-  lor  the  purpose  of  constructing' 
linnally  guaranteed  as  to  prin-  and  operating  a  rapid  transit: 
cipal  and  intere';!  by  the  pro-  toll  highway  between  iMontreaLt 
>  ince  ol  Quebec.  They  are  issued  and  north  of  St.  .lerome,  a  dis- 
in  three  scries,  as  follows:  $10.-Itance  of  about  30  miles.  ,, 

nnn.nno  senes  A.  hearing  interest  The  proceeds  ot  lb?  sale  of  the;f 
at  2  per  cent  .ner  annum  and 'debentures  will  be  used  to  re- 
maturing  October  1.5.  19.59:  SIO,-  pay  adxances  made  by  Ihe  pro-  j 
nnn.noo  series  B.  bearing  inter-  vince  of  Quebec  to  enabk  the., 
esf  at  3  per  cent  per  'annum  and  i  Board  to  commence  and  carry  j 
maturing  October  15.  1960:  $10.-  on  construction  of  the  toll  road.  ^ 
nnn.noo  .series  C.  bearing  interest  I. scheduled  for  completion  in  laic 
at  4  per  cent  per  annum  and  1959.  H.  w.  miiier 

maturing  Oclohei  15.  1963.  It  is  expecled  thal  additional 

The  19.59  and  I96ti  malurili-es  borrowing,  suflicient  to  com-  N'esbin.  Thomson  and  (  omnany, 

will  he  non-callahle  prior  to  ma-  plel-e.  the  requirements  ol  the  Limited,  anootinres  the  apixunt- 

turity.  The  1963  maturity  will  be  board,  will  be  made  at  a  later  "'f'"  Miller  as 

redeemable  at  anv  time  at  ihe  nate.  .Acting  .Manager.  Province  of 

-  -  -  -  '  - - -  --  Quebec.  Associated  with  Mr. 

■  -,  J  u  r-  »  .Miller  will  be  Mr.  Donald  J. 

DOFASCO  Rights 

On  in  1  Racic  "is'^llation  ol  extra  hot  and  institutional'  sales.  Province  of 

vll  I U’ I  PdMs  cold  rolling  and  fini.shing  equip-  Quebec. 

_  ment.  to  restore  Ihe  balance  he-  . 

-Announced  this  week  was  primary  capacity  and  _  __ 


THE  TREND  of  the 
STOCK  MARKET 

-  -  By  Analyst 


Canadian  Quotations 
On  U.K.  Securities 

(Quotations  as  of  Oct.  14) 

Supplied  by  Kippen  A  Co.  Inc. 


MINING  BOND  QUOTES  { 

Prepared  bp  laveatment  Dealeri’  Aesn 
iC'loainK  qiiotalions.  Ocl.  14.  19581 
Company  %  Maturity  Bid  Asked  ' 


.Announced  Ibis  week 


decision  bv  directors  of  Dominion  f'l'shPfl  product.  Pointing  out' Pa*'  .v'P'd  P**'' 

Fnundrie.s  and  Steel  I,id.  In  ofter  that  this  would  cost  •'several  la-year  is.sup  o'  $.338.0iHi  in 

additional  shares  of  common  'ake  I'2  years  lo:--''-.i  PC'  fP"'  debentures,  due 

'mck  to  existing  shareholders  on  Sherman  stated.  jflNovemher  l.a  I9<3.  was  sold  at 

the  basis  of  one  new  share  |or  earnings  was  maintained  9k. .50  to  yield  .a.6.a  per  cent, 

each  ten  shares  now  held.  Of  '’ver  this  period,  it  was  expected  'Tlie  longest  term  issue.  .$32.5.- 

'enng  price  has  bees  set  at  $25  t^al  it  would  he  financed  with-  P90  ol  25-year  debentures  at  5-4 

a  share,  hut  no  information  has'’"*  issuance  ol  additional  .seetiri  P_er  erni  coupon,  due  November 


been  released  as  to  when  the  nf-  pi  iced  at  pat  to 

lering  IS  to  he  made  and  what  -  jVield  .s.75  pei  eenl. 

the  record  date  may  be.  D  *  / 

Dominion  P'oundries  has  pres  IxCginO  Issue  Toronto  Junior  IDA 

ently  outstanding  3.195.000  shares  __  -  ...  ..  Ci^ _ m..  bj. 

ol  rommon  stock:  hence  the  ol  MoS  Sold  IVpII  I  Elects  New  Office  S 

ter  of  additional  shares  on  a  10  I  Toronto.  —  Victor  F.  Schuler 

lor  1  basis  w  ill  mean  a  lurlher  - -  '  was  elected  president  of  The 

319. ,500  .shares  and  bring  out-  A  Regina  debenture  issue  has  Junior  Inve.siment  Dealers’  Asso- 
standing  common  capitalization  been  sold  easily,  as  the  first ,  elation  of  Canada,  Toronto 
up  to  about  3,514..500  shares.  At.ma.ior  municipal  Lssue  to  be  dis-j Branch,  for  1958-59  at  a  recent 
the  offering  price  of  $25  a  share,  j  posed  of  since  the  completion  of  meeting,  succeeding  Liam  S. 
sale  of  the  additional  stock  wilLthe  conversion  loan.  j  O’Brian. 

bring  the  sum  of  approximately  I  A  large  syndicate,  headed  byi  Other  officers  elected  for  the 
$8  million  into  the  treasury  of  the ;  Dominion  Securities  Ltd.,  sold  incoming  year  were  Sarto  Azza- 
company.  |the  three-part  issue.  rello  vice-president;  Peter  D. 

Presumably  proceeds  from  the|  The  largest  portion  of  a  total  Harris  secretary;  Donald  I. 
stock  financing  will  be  used  to  of  $1,643,000  was  $980,000  in  20-  Eastmure  treasurer.  Other  direc- 
meet  the  cost  of  plant  additions  j  year  5^4  per  cent  debentures,  ttors  are  John  Graham  Jr.,  Wil- 
now  underway.  In  July  of  this  due  November  15,  1978,  sold  at|liam  K.  Drynan,  Robert  I.  Mills,; 

'  ^  -  and  H.  David  Ross.  , 

MARKET  AVERAGES  AND  VOLUME  The  association  organizes ' 

MONTREAL  STOCK  EXCHANGE  dinner  meetings,  discussion  I 


When  the  New  York  market 
suddenly  turned  around  on 
Tuesday  and  dropped  sharply 
with  a  record  volume  of  trad¬ 
ing,  there  was  a  tendency  to 
say  “here  she  comes”. 

The  ’she”  relerred  to  would, 
of  coiiise.  be  the  long  awailed 
break. 

It  is  doubllul.  h  0 Av  e  \' e  r, 
whelher  it  will  lurn  out  to  be 
the  real  thing.  It  may  be  just 
one  of  Ihe  initial  rumbles  lore- 
telling  a  break  later.  There  is 
more  reason  to  expect  that 
enough  steam  is  still  behind 
the  hulls  to  overcome  the 
efleels  of  the  slight  shock  lelt 
when  over  five  million  shares 
were  offered. 

The  metals,  having  been  the 
most  bullish  in  receni  days, 
were  blamed  for  starting  the 
dheline.  The  big  metals  were 
also  the  weak  sisters  in  the- 
Montreal  and  Toronto  markets 
on  Tuesday. 

Perhaps,  as  has  been  point¬ 
ed  out  repeal ediv  in  Ihe  past 
few  weeks  in  these  columns, 
it  is  dawning  on  people  that 
there  is  no  such  thing  as  fop- 


a  double  bottom  recovery, 
meaning  that  the  current  one 
is  a  false  start  and  that  the 
real  recovery  won’t  get  under¬ 
way  until  Spring. 

It  is  enough,  almost,  to  put 
people  back  into  bonds  again. 
Incidentally,  that  idea  does 
have  some  attractions;  you 


Supplied  by  Kippen  A  Co.  Inc.  rw 

Bid  Asked  Barnat  Mines  5,  1961  ...  R  93 

rit.  Aluminium  .  8.00  8.75  *5.  An 

ritish  Pete .  15.00  16.00  can  Uyno  6.  1963  TR  90 

Daily  Mirror  2  40  2  70  Expl  S'-x,  1962  TR  83 

Liai  y  Mirror  . . .  Z.W  Z./U  can-Met  Expl  6Vx.  1963  RS  100 

OUrtdUldS  .  3./5  4.i)0  cons  Denison  5,  1962  TR  97 

ord  of  England  .  5.25  6.00  cons  Mogul  5.  1973  r  83 

mtrUgNt*  cii>ieiiA«9  A  lift  Earsdsy  Uran  SVti*  1962  .  TR  96 

awker  Slddlcy  3.75  4.50  Frobisher  4,  1968  .  CR  74 

udson  Bav  .  25.50  26.25  Gunnar  Mines  5,  1960  RT  100 

Stewart  &•  Lloyds  2.75  3.25  V 

X— Ex  Stock  distribution 

Milliken  Lake  6,  1%2  N  TR  96 

- —————  New  oCncord  SVi,  1965  CR 

INVESTMENT  COMPANIES  S**  2  “ 


X— Ex  stock  distribution 


incineniaiiy.  loai  itiea  uues  \„ili.-ue(1  Kuncl  2:I 

have  some  attractions;  you  Amci,  r.iovvih  r 

(,-inalunrt  M’ 

might  discuss  it  vvilh  vnur  can.  invest  Fund  ta 


■  iiTi.jiiiii.ivi  VVI11I  niiii.j  Noranda  M  4I4,  1968 
isiipnlied  bT  MrC'iiaIg  Bros  A  Co  Northspan  5>4.  1963 

, rinsing  annlaunns.  Oct.  14.  19.58.  R^TintoS".  ®i’963^\  i 

lUvs.  Puifl  ..Sapphire  S.  1962 

I9.»7(4  pnts>  Bio  i  51,^^ 

Mtituiied  Kiinri  ^  ^  Stanleigh  6>2.  1964 

\mei.  Growth  F  11.91  12.98  ^ stanrock  5^4.  196’.» 

(\inaFund  I?*’  ,T6.:i  T8.55  Trans.  Res  j.  1962 


Champion 
Comwilh  Intern 
Corporate  ln\  esi 
l)oni  Kquit.v 
Grouped  Ineome 


1  hr  oils  ha\ f*  bpon  lOlallVP-  Ortmped  Ineome 
Iv  sirong  in  New  Aork  in  the  <'.i oupi^o  yrun. 

•  ^  (iiowth  Oil  A;  (ta« 

past  lev  days  and.  in  (’anada  investors  Mutua'i  n 
too,  such  issues  as  Pav-ilic  Pete  ’'eVerrge  l•n"’^an  2->. 
and  Husky  have  made  good  T,''!"’' 

*  Mutual  \(’(u.  hd.  23  .01 

strides.  One  does  not  have  to  Maiuai  im-.  Fund  iau 


look  far  lor  the  reasons  lor  Ihe 

strength  in  these  two  stocks,  •woiiing.  Fd  im 

Pacific  Petroleum  will  re-  I'cspu^r  r.a.nj 

fleet  any  good  news  coming  - 

out  of  Wesicoast  Transmission.  Actively  TT: 
The  latter  company's  arrange-  .ci.>.in«  n<i<>o>< 
menis  In  build  another  gas  pipe  '-viippiim  m  hui 
line,  this  from  .southern  Alberta  i  lan.um 

into  R.C.  and  Ihe  I'nited  .Slates 
promises  a  continuing  growth  cdn  on  i.ands 
for  ihf  whole  Pacific  V\cst*  oin  Hu>kv  oii 
coast  complex  of  companies.  "neniMm  '  r. 

Husky,  ol  course,  shares  in  Faraday  l  ranium 


Actively  Traded  Warrants 

tClo^ing  (trt.  14.  l9.>Ai 

(Siipplirrt  h\  Burn*  Bins  A  Co  i.rri  > 
Bid  XvK' 
4.fi0  ? 


9  16  10.04  Weedon  Pyrite  .i’--  196’i  R  90  lOO 

3.11  .1.94  Willrov  .Minet^  3.  1963  TR  70 

8.;i3  Yukon  Kxpl  .V  1958  R  20 

8.92  9.69  Yukon  Gold  3.  1958  R  to 

14.6.5  14.95 - 

3.84  4.20  ('— Convrrtihlf  R- Redrem^hle.  ^ 

.1.20  .5.68  Slock  Boniix  T  P'\-W»rrBnf a  W  V^'itb 

8.12  8. .ill  Warrants. 

10.87  11.7.5 

5.86  - 

nil  OIL  &  GAS  PIPELINE  INDEX 

vn6  .v.w  (Kippen  A  Co.  Inc.) 

!-M9  ilsi  •t"’  -simple  average 

1361  i'c8t  ol  relatives  method-  retlecting 
Ihe  average  movement  of  10  gas 
pipeline  securities  and  4  oil  pipe- 
-  line  securities. 


,  .  ,  ,  ^  ..  .  ( cIn  .Southern  Oil 

for  the  whole  Pacific  V\est-  ci,,  uurkv  on 
coast  complex  of  companies.  r- a 

Huskv.  ol  course,  shares  in  Faraday  l  ranium 
,  ,  Gi  \orlhern  Gav 

the  tremendous  sas  reserves  r.i  Northern  Ga« 


G4«^  pipeline 
Oil  pipeline 


Wk  Knd  Pre\ 

Ort.  10  Week  Avet. 
eirtgr  114.09  110.27  -  .3.82 

verase  81  70  81  88  18 


I  Purchasers  and 
Distributors 
of  Government, 
Municipal  and 
Corporation 
Securities 

• 

A.  C.  Ames  &  Co. 

I.lmiled 

Rrminpif  F.ulnhlinhpit  l/tS9 

Mft.NI'REAL 

TORONTO  NtWVORK  LONDON.  AND. 
VANrnuvcn  Victoria  winniaco 

CALOAdV 


BUSINESS  ACTiVlTY-vf,-ST0CK  PRICES 


4;':.liiCJ.  S’OCkS 


Gunnai  Mine* 

Koll>  Monday 
Kilrmbe  Copper 
l.<ii  ado  I  I  anium 
iMid  Wrviorn  Gas 
'  North  ('anadian  Oil 
North  Slai  (19.56> 
Norlh-kpan  Cranium 
j  Ontario  .lockev  Club 
Flin  Tmlo 
I  Sup  Propane 
Isianleigh  Uranium 
Western  Decalta  — 


pan> 


reasiirers- 


UtU.  Ind.  C 

October  7  .  147.7  294.5 

October  8  .  146.7  294.7 

October  9  .  146.5  295.3 

October  10  .  147.4  298.1 

October  13  . 

October  14  ...  149.4  297.0 

Change  for  we^k  ..  .i^l.7  -*  2.5 

19.58  High  150.3  258.1 

19^8  r.ow  nn  2  227  5 

TORONTO  STOCK  EXCHANGE. 

Ind  <;oid 

October  7  503.17  82.62 

October  8  .502.5.4  83, 1Q 

Ortobei  9  .502.56  83  2J 

October  >0  . .  .504  8.3  52 

'•rfobe*  13 

‘  r*obei  14  5f>2.;o  83.98 

Change  foi  \»prk  .0.98  l,3;i 

19.^8  High  504.21  8.5.0' 

]058  T.nw  398  63  71.20 

NEW  FORK  STOCK  EXCHANGE  lOmc 

- IM>I^STR  lATS 

High  I.ow 

Ortobei  7  .  540.96  534.12 

Orlobet  8  .542.28  .53.5.97 

Octobet  0  .541  46  53.5.85 

October  10  .54.5.74  .538.17 

Ocfobei  13  549  -30  512.9.5 

October  14  549  71  .540.22 

Change  I01  week  8  7.5  nS.lO 

’0.58  High  549.71 

19.58  Lnu'  .537  an 


E  The  association  organizes  i 

dinner  meetings,  discussion  I 
ui79.m  groups  and  industrial  tours  for; 
i.’i33!oo9  I  the  benefit  of  its  members. 


N.Y.  SEAT  SOLD 

1,043.100  ...  ! 

.  I  New  York.  —  Arrangements 

.  I  hav  e  been  made  for  transfer  of 

a  New  A'ork  .Slock  Exchange 

voiumf  ' '’’'‘•nhership  at  $100,000,  up  $7,000 
<  2-i6.n<io  from  the  previous  sale  on  Oct.  1 
■  510  006  highe.sl  -level  lor 

vi-’i^noo  a  tran.sler  since  $10.7.000  was  paid 
„„„„„  .tune  IS.  lO.yfi.  ; 

6  770.000 

I  NYSE  SEAT  SOLD  I 

;  New  ^  ork  —  .A  .seal  on  Ihe 
I  New  York  Slock  Exchange  chan-: 
ged  hands  during  last  week  at  a 
price  of  $100,000  —  highest  ligure| 
146.62  in  mure  than  two  years. 

147.36  'll"’  membership  Iransli'r 

I171I  Oi-toher  I  was  for  $0:1.0IHI.  The 

current  market  is  $0.t,000  bid  and 
’  *  "  $104,000  asked 


Oriobffr  7 
October  « 
October  3 
Octpber  10 
Or’obe*  19 
October  14 
Ch^.nge  fnr 
1958  High 
’958  1.0W 


-  -r  TH  ITIV5. 
Low  Clo.'^e 


l.nndan  A.E. 
201.9 
'’02.8 
■’04.3 
2O0.4 
206  1 


PIPE  LINE  STOCKS 

Supplied  by  Kippen  A  Co.  Inc. 

■Qiinlalinns  as  nf  Ort.  14' 


1 

Biff 

Ask(»d 

pecipff 

Alla.  Trunk  l.ine 

21  on 

21  in 

again. 

!T.r  Pipe  Line 

.tfi.7.* 

.17  nn 

Tho.sp 

We.siroasl  Trans. 

26.7.S 

27.  in 

fore  .Mr 

inoust^iai  PkooucriON 


per  prosperity  when  it  is  based 
on  reduced  production  rather 
than  on  increased  sales. 

Other  factors  may  have  help¬ 
ed  to  disturb  the  market  in 
New  York.  Some  people  just 
don’t  know  when  to  leave 
things  alone.  Not  satisfied  with 
the  fact  that  the  U.S.  economy 
has  made  a  nice  recovery  and 
Is  on  the  way  to  a  better  one 
sHll,  some  economists  there 
are  now  starting  a  debate  on 
the  question  of  whether  the  re¬ 
covery  will  he  a  siiaighi  im 
prov  emeni  or  a  double  holiom 
one 

These  are  simple  terms 
which  can  mean  either  much 
or  nothing. 

But  thi.s  analyst  at  least  re¬ 
members.  from  the  da  y  s 
twenty  or  so  years  ago  when 
he  was  in  charge  ot  slock  mar¬ 
ket  charts  on  a  big  blank  wall 
that  we  ollen  spoke  ol  double 
bottoms  and  double  (ops  II 
Ihe  market,  or  anything  else, 
hit  a  bottom  we  always  wailed 
for  the  same  hotinm  to  he  hit 
a  .sei-ond  time  hefore  we  ex 
peeled  the  market  In  go  up 


discovered  at  Savanna  Creek 


OIL  BOND  QUOTATIONS  | 

SiappU^d  by  InTestmfOt  Dtalers*  Ats’a.  i 
of  Canada 

iDoAifiK  naotatinns*  Orl.  14.  1958)  | 

roiyipany  Bid  Asked  j 

Max  Pefrolcums  5,  July  1/62  87  90  j 

.\ng  Am  Fxp  5*''2,  Mar  1/75  86  90  . 


...  u  ;  ex  u  u « c  '  RHt  .Ampr  Oil  Sept.  1/74  88  91  ) 

which  vVestcoast  has  con-  jp^  Amer  on  5's,  .\ug  177  99  ini  | 

tracted  for  in  connection  with  k’"’  HS  i 

I  Canadian  Oil  Cos  4.  Jan  1  76  88  90 

the  new  line.  Aside  from  all  icdn  petrofma  4.  May  1/72  s?  89 

^1..  .TN  J-  ti  1  L.  1.  lew  Nat  Gas  hH.  Apr.  1  83  98  100  i 

this,  Canadian  Husky  has  been  I,.  ui  m.  May  15/75  75  ' 

regarded  for  some  time  as  if!''’’'’’''',',  *9*  ""  i 

having  been  neglected  by  those  rnomt  on  s".,  nee  15  7i  ns  ns  , 

who  like  to  look  at  really  good  iHuskbi-R  rum  s-.^.  May  1/73  105  107 

crowth  situations  in  the  oil  'fuip^Tiai  oii  3.  Dec.  i5'69  87  89  ; 

Kiowiri  hiiudiiunb  in  uii  j  ^  , 

industry.  inland  N  Gas  SH.  Feb  15 '77  109  112  I 

^  ^  A  Inland  Nat  Gas  6.  July  1/82  98  100  i 

^  *•  *•  .lupiter  Oils  5.  Jan  1  67  84  88  > 

The  general  Canadian  list  is  Ga,T  jluf  is  m  m  84  i 

thoroughly  mixed.  A  number  ' McCoii-Fromenac  3.  oct.  i  71  84  8?  ; 

,  ,  L  ‘J  A  !New  Concord  5T^.  Apr.  15/65  87  | 

Of  stocks  may  be  .said  to  re-  New  .superior  O  5.  June  1/64  85  90 

main  far  hebinri  thp  market  **  *'  ' 

main  lar  nenmn  inc  marKci  54 

avoragp'  and  IhiL.  of  (nurse,  xm-ih  siar  on  .v,.  .iiine  15  77  93  95 

applies  also  In  Ihe  .\ew  ^  nrk  enr  .v.  .lan  1  77  i-io  ii.v 

,,  ..  Palhtinrt  C  IV  l-V  Vl>l  I  6-/  30  n 

Pcmhina  I’lpe  I,  6  IVei  I  74  99 

In  thi.s  connection  The  .\lid-  0"e  n  g  ruin  .v-..  \pi  i  8.v  14,1  m.v 


We  ran  help  vrm  keep  mirr  short  term 
funds  working  Call  us  for  mtormafioii  fvn: 

V  Treasury  Bills 

V  Government  Ronds 

V  Notes  of  Finance  Companies 

V  Notes  of  Leading  Corporations 


McLeod, Young,  Weir  &  Company 


50  King  Street  West 
Toronto 
EMpire  4-01 61 

OllouNJ  Winnipeg 

Calgary  Kitchaner 


276  St.  James  Street  West 
Montreal 
Victor  5-4261 


Winnipeg  London  Vancouver 

Kitchaner  Quebec  Sherbrooke 

Edmonton  New  York 


fore  .Mr.  Rnn-<pvell  siarteri  his 
Ifl;i7  reces.sinn  "because  (opper 
prices  were  Ion  high".  Re 
member'.’ 

Well,  they  are  now  talking  of 


land  Company,  investment 
dealeis.  have  ,ju.«t  compiled  a 
list  o(  Canadi;4n  (ommon 
.blocks  which  are  .selling  below 
the  actual  book  value  behind 
hje  .share, s  —  and.  in  some 
eases,  even  below  the  value  ol 
the  actual  working  capital  per 
share. 

This  ceiiainlv  illiNiiaies  a 
point  made  heie  a  lew-  issues 
ago  that  Ihe  averages  rarelv 
tell  the  whole  market  siory.  It 
is  hardly  to  he  experied  that, 
after  a  long  hull  run.  there 
should  he  (-nmmnn  slocks  not 
only  yielding  up  to  seven  per 
ceni  hut  actually  selling  al  a 
discount  from  their  working 
capital. 


.Sruri’A  f)iK  5.  .Sepl.  15  W  86  90 

invoslmonl  i  n  <  .in  Pine  I.  rum  2  «h;4ir*> 

5  8.5  -Irtn  1  87  164  |k4 

nmpilcd  a  ,4 

(-ommon  '''  "  •>'  -  1  6'.  96 

Triad  Oils  4*4.  .Sopt.  l.t  71  86  88 

lling  below  vvroa.si  iy  \  .v-.-.  Vpi.  i  sa  si  8.v 

I...  W  i-oaM  fl  •(■■  .i'v.  Vpi,  I  88  106  108 

luc  behind  4v,r.n,p,-u  *  OnOol  Ga.  rum 

in  some  V...  ivi  168  9,1  9,-, 

\\>«.t  llcr.illa  .>*  ■ .  Sr‘|)|  I  h8  96 


It  tends  to  prove  the  tact  that 
this  is  a  very  odd  market  in 
deed  Ol  course,  il  also  en 
(outages  the  thought  fbal.  with 
ho  manv  sineks  away  "behind 
Ihe  market"  they  will  either 
(-.alch  fire  one  of  these  riay.s 
w  hen  blue  (  hips  hav  e  prired 
themselves  out  ol  Ihe  market. 
Ol  that  llie  blue  chip  market. 
w-hi(-h  correspnnds  (Insely  with 
Ihe  averages,  will  be  due  for 
an  early  reversal. 


If  you  had 
lived  in 

1902  ^ 


NICKliS 


UAe.racf(cf^you 

purchase,  ^tir 

Carxada  Savdrgs  Bonds? 


CbminiOKi 

Sficurifies! 


J|:4  hill*,  rifiv  silver  .'r  pieces  and  large  “(wppers"  would  have  heen 
vy^tir  regular  "spending  nwiey."  Thev  are  novx  collectors’  rare  items. 

.Add(»d  together,  this  "money”  totals  $4.10  which  is  the  average 
i-nrerest  pet  year  available  to  investor*  on  each  ?lt)0  Canada 
.'savings  Bond  bought  and  held  to  matiiritv. 

These  Bonds  are  trulv  “rYiliecior*’  item*!’  I  hei e  isri ’l  another  Bond 
like  thfun  for  safety,  mcome  and  the  unirpie  "cash  when  needed' 
feature. 

e  recommend  Canada  Sas-ing*  Bond*  to  everv  person  v»dth  savnngs, 
or  for  purchase  oo  the  Monthiv  Payment  Plan. 

CANADA  SAVINfiS  BOUNDS 

1956  liMue  due  November  I,  1975 

In  amonnlN  of  $.59  io 
to  yield  an  average  of  4.19%  to  maHirity 

fo  ptmt*  nv  t*rder  tali  ni  <*«r 

t*r  tcfzV  Of  Mf.pho-nc. 

Wood,  Gundy  &  Company 

‘Limited 

Toronto  Montreal  Winnipeg  \  anrou^  Haliiax  Sawrf  |o^ 
Ouet*e<‘  I-ondon.  Hanvilron  Kitchen*^  Regina 

FHTTvmtrwi  Ca1srat*«  \  irt^^na  J>fMv4on.  F.ftg  Ynrfc 


(land  idea!  It  is  easy  to  htiy  Canada  .Savinjis  Bonds 
at  Dominion  Sectiniies.  lust  telephone  an\  of  oin  oftKes  to  place 
your  order  for  Canada's  safest  inv'estment.  Can  be 
Mshed  at  full  face  value  anytime  plus  accrued  interest. 

\A  rile,  visit  or  telephone  — 

DoHi/iiON  Securities  Grpn.  Limited 

f  Kt/rhhshpfi  I^Ot 

futr-a  l.mdam  K  trhmr  dam’l—  Oa>-ra  Qnrhar  Hahtat  'arm  lah» 


The  latest  thing 
in  sound  investment! 

1  ou  can  keep  up  to  date  on  your 
investment  program  by  deciding  NOW 
that  you  will  purchase 

The  New  1958 

CANADA  SAVINGS  BONDS 

These  Ronds  give  a  yield  of  4.19*^  per 
annum  to  maturity  .  .  .  never  drop  in 
value  .  .  .  can  he  cashed  for  full  face 
value  at  any  time. 

Anyone  may  purchase  up  to  $10,000 
worth  of  the  19.58  (ianada  .Savings  Ronds 
hut  individual  bonds  are  available  in 
den*>minations  as  low  as  .$.50.  For  full 
information  contact  any  of  our  office.s. 

Nrsbi'H',  I'ho.mson 

A.ND  COMPANY,  LIMITED 

JS.S  ,St.  .lames  .St.  West,  MONTREAL,  Phone  Victor  .t-WI 


MO.STRLAI  Ol'FBF.C  TOROirin  OrtXW*  HVMItrON  l.0f«00**,  OV». 
KIYcBEKER  WINWIPtr,  srXIF.  '/.LIUS'*  EOMO.VrOV 

v/i.Nr.oi'*»s  vicTosi*  .«»isT  joa*  rBrursirro*  mosctom 
n^iruAX  ROITOK  VTW  yosx  zi'Sirg 

894* 


It  is  expected  that 


Nordair  Obtains 
Charter  Flight 
Rights  From  Mont'l 


[possesses 

rnthin  the  next  few  months  Nor-  La  Tuque.  Roberv 
Idair  will  put  a  new  Douglas  gamau  using  DC-3 
DC-6  A  aircraft  into  operation.  Nordair  has  als 
Nordair  has  also  a  charter  base  ri.sed  to  add  Quebe 
at  Rohor\  al.  Quebec,  and  it  main-'***”'’’*^*’* 
lain.s  aircraft  at  several  other necej 
locations  such  as  F'ort  Chimo.  in  lyj^nts  have  been 
(he  Ungava  Bay,  and  Frobisher,  required  facili 
on  Baffin  Island.  organised. 

It  also  operates  scheduled  intrrpmvinciai  Pipe 
flights  three  times  a  week  he-  that  an  additional  .mo 
with  Dr-4  aircraft  u.sing  equip-, tween  Montreal.  Roberval.  Fort  .^™j 

ment  that  the  Company  already  I  Chimo  and  Frobisher  using  DC-4  .sea  shares  outstanding. 


ABOUT  YOUR 

Fire  &  Casunlty 

INSURANCE 


'  McGill  University  will  be  hold 

scrap  metal  in  theling  the  .second  McGill  Confer- 
nces.  encc  on  World  Affairs  from 

a  relatively  cheap' |2(h  to  November  LSth, 

■  lasa.  The  subject  of  this  confer 
'  encc  will  be  "Canadian  —  U.S. 

•  Relations  “ 

I  The  conference  will  open  with 

■  a  keynote  address  on  the  evening 
'  of  Wedne.sday.  No\'ember  12th. 

*  A  panel  will  discuss  the  subject 
[  of  Canadian-U.S.  Relations  in  its 

political.  economic,  military, 
and  cultural  aspects  on  the  eve 
jning  of  Thirrsday.  .November 
'  1.3th, 

,  The  panel,  to  he  chaired  by  .1.  ip>j„rance  Co  of  North  .Ameri- 
IR.  Mallorv,  profcs.sor  of  Poli¬ 
tical  Science  at  McGill  Univer  ca  s  fidelity  department  recently 
sity.  will  be  composed  of  tour  He  said  in  a  speech  that  the  best 
'persons:  Raymond  rtaniell.  (p^Hon  again.st  embezzlement 
Ottawa  correspondent  of  the  ;  .  .  ,  ,  t  ,  j 

New  York  Times:  Major-Gen- 
cral  W.  H.  S  Macklin.  Canadian  ^cu.st  him  afterward. 

Army  rethrd:  an  economist:  and  He  noted  that  while  fair  pay 
an  authority  on  the  cultural  re-  cheks.  careful  .selection  of  key 
lationship  hetween  Canada  and  emplovees  and  audits  “both  hv 
and  the  United  .States.  Thel  .  ..'  ,  . 

II  jj  f  ,u  ,  'outside  accountants  and  through 

closing  address  of,  the  conter-  ’  •  " 

encc  will  be  delivered  at  a  din-l'*''^'’'’”*  control  systems  will 
ner  for  the  delegates  on  the  minimize  embezzlement  losses, 
evening  of  Friday.  November  they  are  not  surefire  guarantees 

against  loss. 

The  conlerence  will  be  con-  statistics  prove  (hat  more  than 

oliidrd  at  a  final  nronary  session  ^  , 

i  on  the  morning  of  Saturday.  P^''  ^ont  of  embezzlers  ^  are 


Regina  — It  appears  to  he  de¬ 
finitely  settled  that  the  Saskatch¬ 
ewan  Government  will  guarantee 
a  bond  i.ssue  of  Interprovincial 
Steel  Corp.  Ltd  to  ensure  con¬ 
struction  of  a  steel  rolling  mill 
at  Regina. 

The  company  is  affiliated  with 
Prairie  Pipe  Manufacturing  Co, 

Ltd.  and  its  production  would 
supply  Prairie  Pipe  with  raw 
material  now  being  bought  in 
eastern  Canada. 

,1.  W.  Sharp  is  president  of  both 
companies,  and  recently  ^n  ’  i  ^  c 

nounced  that  construc'ion  of  the  Down  I  6.5 
mill  is  due  to  start  before  the  Ottawa,  —  N 
end  of  October  on  a  in-acre  site,  nadian  telegrap 
The  total  co.st  will  he  $l."i.n(Hi.(iflO.  dropped 

The  maximum  capacity  will  he  )(;r;  3^4  334 
100,000  tons  per  year,  consider-  j^j'  354  ^ 

ably  more  than  Prairie  Pipe's  fjgurpj,  rpi^as'e 
capacity.  statistics  Oner? 

Completion  is  .scheduled  for  the  -rease  loc  ^to 
end  of  next  year,  and  it  will  be  t.nVin-jn  h..i 
an  important  addition  to  Sas-  .  '  "u"  j  _ 
katchewan  industry  with  a  pay-  ■  . 
roll  ol  $1,000,000  for  a  staff  of  27  803  fiom  $.3, 
jyg  siiltod  in  a  not  i 

Hon.  Clarence  Fines,  provincial  f 
treasurer  of  Saskatchewan,  staled 
concurrently  that  the  province  Number  nf^ 

is  prepared  to  guarantee  $10.-  mitted  in  10.S7 
000.000  in  bonds  provided  the 


By  Doug.  Weston 


Bond  An  Employee  First  and  Trust  Him 
Afterwords 


suspect 


Outlook  Improves 
For  Bituminous 
Coal  Consumption 


death  claims  during  the  month 
•as  T.OIO.  The  Association  csti- 
nates  that  over  8.3  per  cent  of 
hese  claims  were  under  policies 
it  less  than  $,3.ii00. 

Payments  of  matured  endow 
nents.  cash  values,  disability 
icnefits  and  annuities  amounted 
o  $14.4  million 

The  amount  of  these  benefits 
irought  payments  for  the  fir.st 
ight  months  of  19.38  to  $."106.9 
million. 


life  Insurance 
Payments  Higher 


.Monday.  October  20 


Toronto  —  Lifo  insuranc.’  and 
annuity  benefits  paid  to  Can 
ladian  families  by  more  than  60 
Canadian.  British.  United  State 
and  Netherlands  life  insurant 
[companies  operating  in  this  conn 
[try  totalled  more  than  $.32. .3  mil 
'lion  in  August. 

The  Canadian  Life  Insiiranc 
Officers  Association  reports  that 
the  Augii.st  payments  exceeded 
the  benefits  paid  in  the  eighth 
month  of  19,37  by  nearly  $1.« 
million. 

Death  benefits  rose  slightly! 
from  $11.4  million  in  August 


New  York — The  month  of  .lulv 
[probably  proved  a  turning  point 
jinsotar  as  the  19:38  fortunes  of 
the  bituminous  coal  industry  arc 
concerned. 

F'or  Ihc  first  time  this  year, 
consumption  failed  to  drop  on  a 
mnnth-to-month  basis.  Instead 
use  of  coal  registered  a  small 
gain,  despite  extended  vacation 
shutdowns  by  many  plants. 

Larger  coal  consumption  bv 
■electric  utilities  was  the  prime 
j  factor  behind  the  favorable  show-i 
ing.  ' 

'  Better  results  for  the  industry 
;and  for  coal  carriers  lie  ahead 
Coal  consumption,  on  the  one 
'hand,  should  continue  to  record 
;  improvement  as  economic  re¬ 
covery  gathers  momentum. 

Needs  of  power  plants  and 
coke  ovens  could  expand  sharply 
in  the  light  of  projected  in 
creases  in  electricity  output  and' 
in  pig  iron  production.  General 
use  by  manufacturing  and  other 
consumers,  another  major  cate¬ 
gory.  should  also  respond  to  im¬ 
proved  hu.siness  conditions  ahead 


our  telephone  numbers  will  be; 


Toronto  EMpire  2-.‘i7.51 

Montreal  V  letor  9*9261 


Wheeler  Airlines 
Obtains  License 
For  New  Service 


Harri,«  &  Partners  limited 


55  VO.NGi  STREET 
TORO.NTO  I 


50:  PL.ACE  H’.\R.MES 
-MO.NTREAL  1 


directly 
Great 

Whale,  on  the  East  coast  of  Hud¬ 
son  Bay.  will  be  made  possible 
by  the  upgrading  nf 


new  air  service, 
ig  Montreal  and 


Wheeler 

I  Airlines"  license  by  the  Air  Trans- 
;port  Board,  to  permit  it  tn  ori¬ 
ginate  its  flights  in  Montreal. 

For  the  past  year.  Wheeler  has 
been  operating  Val  d'Or  to 
Great  Whale  service,  and  can 
now  carry  passengers  all  the 
way  between  here  and  the  Hud- 
'son  Bay  point,  and  also  operate 
a  freight  service, 
i  In  addition  to  the  upgrading  of 
its  license  for  Hudson  Bay  ser¬ 
vice,  Wheeler  has  also  been 
granted  license  to  operate  four 
engined  equipment  out  of  Mont¬ 
real  Airport  on  a  charter  basis. 

The  airline,  the  oldest  exi.sting; 
air  ser\iee  in  Canada,  which' 
does  the  greater  par  of  its  fly¬ 
ing  to  the  Eastern  Arctic,  uses 
its  hangar  at  Montreal  Airport  i 
for  its  maintenance  and  over- 1 
haul.  >  I 


modern  telephone  developments 

bring  new  low-cost  convenience  to  your  business 


Paperboard  Output 
8-Months  Higher 


Production  and  shipments  of 
paperboard  in  Canada  went  un 
slightly  in  August  and  in  the  first 
eight  months  compared  with  the 
figures  of  a  year  ago.  according 
to  the  Canadian  Pulp  &  Paper 
Association.  August  output 
amounted  tn  7.3, 70l  tons  as 
against  70.7.39  in  August  last 
year.  Tn  the  end  of  August,  pro¬ 
duction  totalled  .38.3,900  tons  as 
eompared  with  .3R0,lRfi  Ions  in 
■  19.37. 

[  Paperboard  shipments  In  Can- 
I  adian  consumers  in  the  first 
eight  months  totalled  .326.962  Ions 
as  against  .320.97.3  tons  la.sl  year. 
In  the  same  period,  exports  were 
51.126  tons  as  against  .32.442  tons 
in  19.37.  August  shipments  includ¬ 
ed  69.674  Ions  to  the  domestic 
market  and  4.474  tons  to  export 
markets.  In  August  Iasi  year 
domestic  shipments  were  66.02.3 
tons  and  exports  were  .3.929  tons. 


Automatic 

tclophone  answering 
and  recording 

rn^Pfiinvii  H#»virp  that 
aiwupri  Iplpplmnp 

ulim  V4VII  arr  oiil.  It 

alt^o  rplav'i  von 


Small  cordless  switchboard  —  Thi^  Hr«k.iop  auitrh- 

hoard  ia  romparl  and  ra«v  to  oppraip  —  a  handv  and  hand^omf 
“must"  for  smallrr  biipinessp*.  A  reeeplionist  or  sreretary  can 
bandlr  all  rail*. 


I•<'rl1l  and  profeiinional 
people. 


Elliott  President  ot 
Lake  Ontario  Cement 

Toronto.  —  Directors  of  Lake 
Ontario  Portland  Cement  Com¬ 
pany.  Pictnn,  Ont.,  have  an¬ 
nounced  the  appointment"  nf 
George  H.  FMliott  as  president 
and  general  manager,  and  as  a 
direetor.  of  Ih?  company. 

Mr.  Ellioll  is  also  president  of 
Rochester  Portland  Cement  Corp. 
of  Rochester.  N.Y.  a  subsidiary 
of  Lake  Ontario  Portland  Cement 
Company. 


Push-button  telephones 


Speakerphone 

Hand«-frp(*  appakpr- 
phnnp  Ipis  VOM  talk, 
lialpn  and  lakp  noips 
«ilhniil  liftinc  iHp  rp- 
rpivpr.  F  oablp*  yon  to 
hold  Ipipphonp  pon- 


spvpral  ppopip  ran  hpar 
or  bp  bpard  on  iIip 
«amp  pall  —  ypl  mni- 
plplp  privarv  is  also 
poKsihIp  when  dpsired. 


Synthetic  Fabrics 
Shipments  Again  Off 

i  Canadian  producers  nf  synthetic 
fabrics  shipped  5.333.000  yards 
during  .Inly  of  this  year,  accord¬ 
ing  to  latest  available  statistics, 
released  hy  the  Silk  &  Rayon 
Instilnle. 

.Inly  shipments  were  consider¬ 
ably  less  than  the  R, 000,000  yards 
shipped  during  .lime,  hnl  this  is 
a  seasonal  decline  due  to  holi¬ 
days.  In  .Inly  19.37  shipments 
were  .3.93,3.000  yards. 


It  took  man  power  to  hiidd  the  pvramids  To  mov 
hundred';  of  milps  ovpi  desert  and  sand  hlork 
stone  hs  stone,  lodav.  at  the  flick  of  a  switch,  1 
more  power  at  then  dispns.rl  in  a  single  rnnti 
Pharoahs  har)  in  a  tlioirsanrl  \cars. 


Whatever  your  communication  needs 


frff>ffhnnp  ns  and  up  h 
bp  fihd  io  call  on  yoa» 


rANAm,%N  HVDROrARBON'4 
Canadian  Hydrocarbons  Ltd.  advices 
that  an  option  to  purchase  500  .shares  at 
$7.75  per  share,  was  granted  to  the 
secretary-treasurer  ol  the  <Tvnipan.v.  ex¬ 
ercisable  at  any  time  up  to  June  10. 
1960.  Company’s  vice-president  and  Gen¬ 
eral  Manager  was  given  the  right  ro 
grant  stock  options  to  key  peis«)nnel  ^n 
an  aggregate  of  7.000  shares,  at  a  price 
equal  to  90^r  of  the  market  price  at  the 
date  of  granting  of  the  option,  the  term 
of  the  option  to  be  for  two  years.  An 
option  00  100  such  shares,  at  $8.00  per 
share,  has  been  granted,  exercisable  on 
or  before  Reptember  W.  1060. 


Hell  I Vleplione  \oii  tlie  iieue*;!  lici  clonnirnl*.  Hie 

mo^l  aiivan<’oil  lrf*liniqno>i  in  all  ol  moHrrn  Ini-iino:** 

Coniiniiniraiion. 

^  on  pav  onlv  for  .'iprvifr:  \o  rapitai  ontlav.  no  prohlotiw 
of  maintpnanrr  or  rlrproriatinn:  oh-wolp-imire  bprvvnieii  oiir 
prohleni.  not  vonr*.  W  In  not  let  Roll'*  4periali>tA  ffo  into  all 
your  comuiunicatione  needs,  \'ithoul  cost  or  obli^dtion. 


Power  for 
Alberta  '$ 


Ask  for  nur  24-tsasfi 

"A  iNrw  l/>oK  4t  Voum 
Com  M  u  i«  I  ci  Ttoii*'’, 


PTRi )  /  glXJDflirtTW^ 


Toronto-Dom,  Offers  New 
Stock  With  Rights  at  1  for  5 


I  THE  FINANCIAL  TIMES.  OCTOBER  17,  1958 


Fine  Paper  Output 
Lower  in  August 


NORTH  AMERICAN  LIFE 
APPOINTMENT 


YOUR 

LIFE  INSURANCE 


August .  Canadian  consiinier.s  ago.  and  domestic  shipments  #f 
look  18.8.14  ton.s  and  exports  were  1.58.88.1  tons  as  against  161.128 
1.. 1.5.5  tons  for  a  total  of  20.189  tons. 

Ions,  In  August  1957  .shipments  Coated  paper  output  in  August 
totalled  20.68,1  Ions  including  19.-  was  2,121  tons  as  compared  with 
0.52  Ions  to  the  domestic  market  2.100  ton.s  a  year  ago.  Shipments 
end  1.6.11  tons  shipped  abroad.  for  the  month  were  2,294  tons 

Fine  paper  shipments  to  the  this  year  and  1,9.18  tons  in  1957. 
end  of  Augu.sl  aggregated  169,  For  the  first  eight  months,  coat- 
289  Ions  as  again.si  171.698  Ions  ed  paper  production  totalled  19,- 
in  corersponding  19.57  period  In-  809  tons  and  shipments  20,134 
eluded  in  this  year's  total  wereUons.  For  the  same  period  last 
exports  of  10.426  Ions,  as  com-  year  production  was  19,767  tons 
pared  with  10..57.5  'ons  a  year  and  shipments  were  19,577  tons. 


Production  of  fine  paper  in 
Canada  during  August,  the  Ca¬ 
nadian  Pulp  and  P.iper  .Associa¬ 
tion  report,  amounted  to  19.8,17 
tons,  down  6.8  per  cent  from  the 
21.295  tons  produced  in  corres 
ponding  monthly  ol  last  year. 
Production  in  the  first  eight 
months  was  off  2  per  cent  at 
170..178  tons  as  compared  with 
17.1,8.52  tons  a  year  ago. 

Shipments  were  also  lower.  In 


^  Announced  during  the  past  will  he  allowed  for  prepayment, 
week  by  The  Toronto-Dominion  However,  all  payments  will  he 

Bank  was  an  offering  of  400.000:'®*^^'’ 

-jj;,.  „  ,  .  -.u  ■  .  ment  of  dividends, 

additional  shares,  with  rights  toi  Each  new  share  subscribed  for 
existing  shareholders,  on  the  will  rank  for  any  future  dividends 
basis  of  1  new  share  for  each 'in  the  proportion  which  the  total 
5  shares  now  held.  Offering  subscription  payments 

price  of  the  new  stock  is  *14  a  ^Pceived  by  the  bank  for  each 
.  share  on  or  before  the  record 

®  'date  of  such  dividend  hears  to 

Closing  price  for  the  slock  on  the  subscription  price  of  $34. 
Friday  last,  just  prior  to  release]  The  Bank  .Act  prohibits  the 
of  the  announcement,  was  Sl'i-.^Her  of  a  fraction  of  a  share.  Mr. 

K9  n»,..  „„„„'Lambert  states  that  after  .January 

62  -  a  new  high  for  the  year  ,, 

—  and.  on  basis  of  this  rnarket  jthese  fractions,  together  with  anyl 
price  for  the  shares,  indicated  shares  not  sub.scrihed  for.  will  be 
value  of  the  rights  would  be  (jjsposed  of  by  the  bank  and  the 
around  .$3  a  share.  Rights  are  net  proceeds  in  excess  ol  S.14  per, 
offered  to  .shareholders  of  the. share  from  the  sale  of  lhe.se 
hank  of  record  October  10th  and  shares  will  he  distributed  to  the 
will  expire  .L.nuary  15th  next,  shareholders  entitled  thereto. 

In  a  letter  to  shareholders  an-  Arrangements  are  being  made 
nouncing  the  offering.  A.  T.  for  the  underwriting  of  these 

Lambert,  general  manager  of  exce.ss  shares  by  a  group  of 

bank,  states  that  the  sub.scrip-, leading  investment  houses  across 
tion  price  of  the  additional  i  Canada 

shares  may  be  paid  in  lo  equal  xhe  offering  of  rights  to  sub- 
nionthly  instalments  of  $3.40  a  scribe  for  new  shares  is  not  being 
share.  The  instalments  are  to  extended  lo  shareholders  in  the 
rommenee  .January  15.  19.59  and  United  Slates;  however  U  S 

i  f  "’i"  K  shareholders  will  be  provided  i 

her  26.  19.^9,  A  siibscTiber  if  wj|h  rights  which  Ihev  mav  sell 

he  desires,  may  pay  the  whole  or  transfer 
If  the  purchase  price  at  the  Warrants  will  he  mailed  to 
inne  of  .subscription,  it  is  pointed  .shareholders  in  about  two  weeks 
lilt,  but  no  interest  or  di.scounl  nime:  thev  will  he  nansfArahio 


EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 


Edward  F’isher.  B.A.,  C.L.U 


Examples  of  Toxation  of  Pension  Equities 
in  an  Approved  Plan 

this  column  we  alleged  we  plus  the  firm's  .5  per  cent  without 
.some  ex-  interest  t. 

equities  as  If  your  average  salary  had 
been  $8,000  for  .10  years  in  the 
plan,  and  you  died  with  .10  years 
service  before  retirement,  the 
death  henelil  would  he  $800  for 
30  years,  which  is  $24,000. 

If  you  ha\'e  made  vniir  estate 
beneficiary  and  have  $60,000  ol 
other  assets  as  w’ell  as  a  wife 
age  .55.  your  executors  will  ha\e 
to  pay  about  *3..100  e.slate  lax 
plus  income  tax  at  the  average 
rate  of  your  last  three  years  as 
an,  employee  in  the  service  of 
that  employer,  which  might  run 
to  about  16  per  cent,  nr  a  further 


A  Sound  Investment  Program 
Gives  You  TWO  Incomes 


iW'ere  going  to  tak 
;amples  of  pension 
they  might  occur. 

The  first  thing  lo  hear  in  mind 
is  that  life  annuities  as  such  are 
valued  without  relationshp  lo  the 
.funding  method,  dollars  behind 


The  habit  ol  investing  wiselv  is  a  priceless  asset  when  learned 
early  in  life  A  working  knowledge  of  sound  investment 
principles  not  only  provides  a  means  of  earning  a  teretrtf 
income,  bur  can  lead  to  considerable  increa.sc  in  capital 
through  appreciation. 

Many  parents  and  grandparents  regularly  purchase  secunnes 
for  children  or  grandchildren  as  gifts,  or  for  an  educational 
fund  This  practice  teaches  young  people  rhe  merits  of 
handling  investment  capital  wisely,  with  due  regard  for  safety, 
income  and  growth  potential. 

Many  such  funds  grow  so  as  to  cover  not  only  educational 
needs,  but  also  to  provide  a  "second  income"  at  the  beginning 
of  a  career,  when  it  is  especially  welcome. 

Of  course  it  is  really  never  too  late  in  life  to  invest  soundly— 
to  set  up  a  program  which  will  help  earn  a  .lectuirf'  income. 
A  representative  of  Gairdner  A  Co.  Limited  will  be  happy  m 
consult  with  you,  and  discuss  various  plans  which  are  svidely 
used.  A'our  inquiry  is  invited. 


Fire  &  Marine  Inturniite 
Company 

PROVIDENCE,  R.l. 

rnARTFRFTl  IS.SS 

One  of  Phoenix  ol  Horfforif 
Group 

CANADIAN  DEPARTMtM 
.MONTRKAI. 

GEO,  LYMAN  &  SON 

Limited 

General  Arent« 

M*-GILL  BLDG,.  4R.i  MrGill  Street 
MONTREAL 


Gairdner  S  Company  Limited 

.<60  ,St.  .lames  St.  West,  Montreal 

y/rtnr  S-SZSI 

Toronto  Kingston  Oueber  t^algars  S  ancoiiver 

Hamilton  Kitchener  London  F.dmonfon  Uinnipeg 
New  York 


n  ■  Infcimeni  Pfaie' 1 1 
A  '  «/  Carada  i 


the  shareholder.*;  equity  in  line  Chromium  Mining  A-  Smelting 
with  the  volume  of  business  Corp.  Ltd 

being  transacted,  hut  it  will  also  The  acquisition  of  the  produc-, 
afford  an  opportunity  to  our  tion  lacilitii’s  of  the  Reauharnois' 
shareholders  to  participate  more  plant  will  enable  the  operationsi 


Going  hack  lo  our  table,  we  see 
ihat  $10  per  month  (nr  a  female 
at  55  is  valued  at  $1..5.19.  There- 
,,  fore.  Ihe  \alue  on  which  the 
executors  must  pay  estate  tax 
;  with  Ihe  benefit  taken  in  this 
..  wav  would  be  12  limes  Ihat,  or  a 
little  less  than  $18. .500, 

Our  suggestion  in  ihe  Iasi  enl- 
iimn  was  thal  Ihe  figure  should 
he  reduerd  by  Ihe  $.1,840  income 
lax  which  would  have  been  paid 
'cnnseqiicnlly  nol  taxed  for  es¬ 
tate  lax'  had  separation  occurred 
the  day  before  death. 

This  not  only  results  in  a  sa\- 
ings  in  ostaie  lax  ol  ahniii  $l.- 
non  in  this  case,  but  pares  the 
income  lax  liability  in  a  prob¬ 
able  10  per  cent  axerage  (as- 
Sliming  $40,000  ol  Ihe  balance  in 
5  per  coni  bonds,  even  less  might 
''b  he  paid  with  a  diflerent  inxesl- 
meni  policy'. 

In  the  ordinary  run  of  Ihings 
^’"‘ilhcn.  you  will  he  normally  well 
advised  in  appoint  your  wife  hen 
eficiary  'if  your  pension  plan 
does  nol  already  have  a  widow's 
benefit'  of  any  pension  equity' 
'""lynii  may  have,  assuming  you  are 
all  on  good  terms  and  in  good 
health.  I 

If  you  are  both  in  had  health 
and  hav  e  no  children,  you  will 
avoid  esiaip  tax  on  the  income 


SfArff  Frr’h/fftge' 


ESSEX  &  SUFFOLK 


Insurance  Company 
Limited 

tST.VBI.ISHLP  V  n  I8II3 

rswni.Ax  oFurv.  miin'trf.vi 

n.  .1.  niNI.OP.  M»n»err 

GEO.  LYMAN  &  SON 

Irtmitrd 

G^n^rxl  Afrntfi 
MONTREAL 

Phoiif:  f’Niversllx  <^-2771 
MrGILL  BLDG.s  485  McGill 


CONSULTING  ENGINEERS 


1440  ST  CATHERINE  ST.  W.,  MONTREAL  25,  QUE. 


Pre*pnrntion  of  plans  ond 
sporificalions  for  the 

Sf.  Lawrence  Seaway  Aufhorify 

for  remedial  sewage,  drainage  and  wnter  supply  works 
for  Soutli  Shore  Municipalities  and  with  Quebec-Hydro 
on  alterations  to  the  C.P.R.  bridge  at  Caughnowogo, 
neccssitoted  by  the  future  Lochine  hydro-electric  power 
development. 


Young  Giant 


The  October  issue  of  oiir  Nlonthlv  Bulletin, 
which  is  now  available  to  investors,  contains  a 
report  on  one  of  Cianada's  most  rapidlv  growing 
petroleum  organizations. 

In  particular,  it  discusses  the  Oebentures  and 
Warrants  of  this  xxell-knoxxn  compans.  from 
the  standpoint  of  current  income  ann  protection 
against  inflation. 

father  articles  in  the  Bulletin  touch  on  the 
business  outlook  and  the  lex  e|  of  common 
slock  prices.  A  list  of  suggested  investments  is 
also  included. 

If  nir  nt  lalpphonr  for  n  mp\  nf  this 
inlpppstinfi  puh/tentinn  tn-Hnv, 


complete  engineering  design  of  in¬ 
dustrial  PROJECTS  .  every  phase  from 
.  .  Site  Selection,  Layout,  Structurol  and 
Puilding  Servicti  ...  to  completion.  Eititer 
alone  or  in  callaboration  with  Clients'  Engin¬ 
eers  or  outside  Specialists, 


DESIGN  and  SUPERVISION  of  Construction  af 
general  Municipal  Works  .  .  .  Water  Filtration 
and  Sewage  Treatment  Plants  .  .  .  Hydra- 
Electric  and  Steam  Plants  .  .  .  Hydraulic 
Structures,  Harbours  and  River  improvements. 


PIjmff  *pnfi  me  vniir  Itrlnher  Htillphn. 


nowl<*,5 
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Hamilton  Brentford  U  indeor  .$amie  lasndon 
Siidhiirr  Niagara  Fall*  Brampton 


MOMI  OFFfCt  MtW  TOtIt 


serving  CANADA  SINCE  1172 


CaWAPiaN 'HIA0''dtflCE!  OTTAWA 


Canada’s  finest 
IttvesUaent 


BANK  OF  CANADA 


New  Series  mofurinq  November  1,  1973 


IDP  brings  added  efficiency  to 
business  ...  .streamline,*  paper 
w'ork  . . .  reduces  duplication  of 
effort  .  .  .  speeds  operations  .  i  i 
cuts  costs  and  errors. 


W'cekiv  stalcmcnl  nf  the  Rank  n(  Canada  as  at  Oct  8  19.58 
shnxvs  Intal  a.ssols  $61.1.2.16.723  loxvcr  than  prcviou.s  week  at  $2,880,- 
.T2.5..569.  Inxe.strrents  were  $2 1,. 1.19  . 346  Inxxer.  Hnidings  nf  Sterling 
and  I'.S.  Fiind.s  xvere  .$20.4.52.662  higher,  while  nther  assets  were 
.$612..166.0.56  loxxot.  Deposits  were  $474.641..1.'I3  lower.  Circulation 
XX as  $11,991,184  highet,  xx'hile  other  liabilities  were  $168. .504. 817 
Inxver. 

In  rnmparison  with  corresponding  xxci  k  ol  la.sl  year  total  assets 
xxerr  $272,004,008  higher,  while  other  liabilities  xxere  $14,708,544 
higher.  Circol.i'ion  was  $91,895,262  higher  than  same  period  lasi 
year  and  depo.sits  are  shown  $116,145,660  higher. 

Comparative  figures  herexvith, 

,(SSVTs—  Orl.  «.  IWII  tr.fia.fil.l  >n,I.i2.fi62  -  n..1>l<1.3.1fi 


Canodo  Savings  Bonds  eorn  good  interest:  SVj  per  cent  for  the  first 
year  and  4\a  per  cent  for  the  next  14  years.  An  overage  yield  per 
year  of  4.19  per  cent.  Redeemoble  any  time  at  face  value  plus  earned 
interest.  The  maximum  purchase  for  each  individual  is  $10,000.  and 
each  member  of  a  fomily  may  buy  up  to  this  amount. 

Denominations  $50,  $100,  $500,  $1,000  and  $5,000. 

You  con  buy  Canada  Savings  Bonds  for  cash  or  by  instalments  through 
your  investment  dealer,  bank,  stockbroker,  trust  or  loan  company  or 
on  the  Payroll  Savings  Plan  where  you  work. 


At  (he  heart  of  IDP  is  PW  Tele* 
type— an  important  link  in  the 
mechanization  of  paper  work, 
using  common  language  tape. 


Slerltng  and  lUS.  fTindj 
Other  riirrenrl^F* 


Total 

.DVANf’fcS  TD— 
rhnr.  and  Snv.  Bks. 


Total  .  . 

INVI':STMKNTS— 

Tr^amiry  Rills  .  '  88.321.170  70,071.256 

r,ovl  Stvs.  (2  Vrs.)  >61,149.307  29.*).920.514 

Gnit  n.ona  Term*  2..V»1. 99.3  970  2.287.20M48 

Bds  Deh,  Ind.  Pe* .  Pk.  .SM27.969  .30.729,»>60 

Othet  4.5..''«0.636  4i. 792.9*6 


Coll  your  nearest  Telcqrnph  office  for  on 
explanation  of  how  a  custom-made  communica¬ 
tion  system  will  fit  info  your  IDP  progromme. 


This  advertisement  sponsored  by 


Ti«lal 

Ind  Da*  Bk 
Bank  PiAmi.se* 
All  OfhAt  Assfitx 


Quebec  North  Shore  Paper  Co 

MONTREAL,  QUEBEC 
ond  its  affiliate 

THE  ONTARIO  PAPER  COMPANY  LIMITED 
Thorold,  Ontario 


Linked  with  Western  Union  for  Conodo-U.S.A. 
PW  Service. 


Total 

I  I6BILITIES- 

Capital  Paid  I  r 
R^vt  Ktind 

Nole.s  in  Ctrculafion 
MEPOMT'i— 

Govt,  of  Canada 
ChartArpd  Rank* 
Othpr 


Total 

Liabilities  'Other  Cure.) 
All  Other  Ltabilities 


SERVICE 


0  I  I  health  schemes — with,  at  the  best,  doubt- 

|he  finanaai  Times  ^  '“Vr'/aWr  Canada,  wh„  sh„„,d 

ESTABLISHED  IS12  kuow  b.v  thls  time  if  he  does  not  do  so 

Prtllshed  »very  Friday  at  410  St.  N‘rhola.«  str<-at.  that  his  taX  bill  is  likely  tO  gO  UD  When 
Jlontreal.  by  The  Financial  Times  PuhljMhins  fo. 

Ltd.;  E.  C.  ErtI,  president;  John  D.  Hoi;k,  B.Sr.,  ,  iflC  HGXt  DUQgGi  IS  OrOUgnt  uOWn  Ifl 

0Hici“D;i;t?tmen"  onawr""''  i  Ottawa,  would  do  well  to  start  rightaway 

-  - ^ ; -  counting  the  cost  of  hospital  insurance 

«.  a.  w.  ToijvG  .  Editor  and  calculating  the  benefits  accruing 

a.  H.  EHTt  .  Manatin*  Editor  iheiefrom  are  likely  to  be  worth  the  cost. 

BBrctilatlon  .  H.  Kinraid - 

BOVERTISING  DEPARTMENTS:  ,  , 

O'rhre . j.  A.  pinard  u  CaDitd  Punishiiient 


alth  schemes — with,  at  the  best,  doubt-i  ^  ^  J  T  J  ^  II  •  fields  the  Sen-[ 

'^ri^payar  in  Canada,  wdn  shonid'  Corporatioii  aod  Trade  Union 

ow  by  this  time  if  he  does  not  do  so  D  ^  ^  ■  U  ■  I  ■  I- ■  a  ^  i  passed ; 

it  his  tax  bill  is  likely  to  go  up  when  SI  ul  1 1  I  i*"  .Senate  for  approval  be 

'  next  budget  is  brought  down  in  1^  .»  tore  going  to  the  (lovemor-Gen- 

tawa,  would  do  well  to  start  rightaway  cral  for  final  assents.  Quite  often 

inting  the  cost  of  hospital  insurance  By  a.  E.  GRAUER,  PH.D.  Senate  approval  Ls  granted 

i  calculating  the  benefits  accruing  Pre.ident  .nd  ch.lrmon,  British  Columbio  Pow.,  Corp.,  Ltd.,  from  •  .pooch  UorhSL^e^n  COnsidera- 

trefrom  are  likely  to  be  worth  the  cost.  ^0  0  .ympotium  on  Freedom  at  the  annual  meeting  of  the  If  the  Senate  were  composed | 

- Canadian  Chamber  of  Cemmerca.  more  of  outstanding  Canadians 

Is  Canital  Punishment  Freedom  wUhin  a  corporation  credit  when  business  is  declining.  1  his  private  domain.  Worse  still,  contribution "to^*tL*’natLn^^ 

IS  vapiioi  Ul  IS  MIC  means  the  acceptance  of  the  in-i  The  development  of  freedom,  the  gangster  and  crook  has  tak-  than  on  the  basis  of  party  con- 

Aireadv  Abolished?  idividuality  of  the  subordinate.  It  then,  is  directly  associated  with  en  over  some  unions,  particularly  tributions,  it  could  become  an 

'  *  has  been  said,  that  the  adminis-  the  ability  of  scientific,  profes-dn  the  United  States,  and  brought  useful  governing 

Before  the  Progre.s.sive  Conservatives'tration  of  internal  buvincss  free-jsional.  busines.s  and  occupational  with  him  a  reign  of  terror  to  sup- of°”s1)m^^TVi'^best 


Ontario  .  B'.  E.  Hooprr 

SL'BSCRIPTION  PRICE:  In  Canada  SS.  a  year;  eUa- 

where  $6.  Single  copie,  15  centv  i  attained  power  al  Ottawa,  members  of  '  !S“s'in  The'^natFon"' 

N  tha  nartv  wore  tho  mnvino  gniritr:  in  „ i'‘a  particular  attitude  on  the  part'tations.  selfish  and  otherwise,  and  Particularly  in  Canada,  the  Senate  reform  has  long  been 
rnnnvn-n  nrriri.  int  R«vai  Rank  Ride  *  Bine  '  .  •  u  i-  •  r  •.  f  ^  -  iF  ^  .superior  toward  a  suboidi-'to  try  tn  understand  and  do  straightforward  type  el  trade  talked  about.  Whether  it  occurs 

sS  Teieph;neTMp7re  V  :  onve  for  abolition  Of  capital  punishment;, ^^e  development  oi  a  com-lsomething  about  the  broad  proh-  union  leader  has  bcH'n  laced  with  hope  to  see  more  evi- 

.■1.1324.  E  Wilfrid  Hooper.  Manager.  j  a  drive  which,  despite  SUpporf  from  the  ,vsiem  of  rules:  theilems  that  threaten  both  our  free-  another  problem,  the  achieving 

"  *■  1  »"■'  «r  made  Udion  leader.ship  hy  ad-  d'^Irod’^oK,  ‘S;"!;;'' 

LONDON.  ENG..  OEEiCE:  S.5  Rishop.gale,  E  C.  2;  |  ‘'Ojectives.  communication  and  infor-  Nowhene  is  this  dilemma  more  cialists  and  communists  who.  Parliament.  i 

Davies  *  Co.,  Representative.  i  .Mnce  IHC  pait)  nas  Decn  31  lUe  Of^lfTli  mation-  a  Ihnrniieh  and  liniaiie  cloarlv  miinled  im  fni-iontU,  :h,»n  from  their  resDective  nninis  of  — falearv  IfnruM 


PAY  LESS 
INCOME  TAX 


Is  Capital  Punishment 
Already  Abolished? 


Earley,  Representative. 

LONDON.  ENG..  OEEICE:  S.5  Bishopsgale,  E  C.  2; 
Davies  *  Co.,  Repiesentative. 


!  brains  in  the  nation. 


while  you  build 
gieoter  financial 
security  through 
The 


imation;  a  thorough  and  unique  clearly  pointed  up  ciirirntly  than  bum  their  respective  points  of 


EDITORIAL:  Ridgeway  Crescent.  Orpingion.  Kent,  thp  questiou  of  Capital  punishmeut  has  fo||„w.„p:  and  an  at  in  the  field  Of  trade  un'onism  view,  are  politicians  first  and 

- - nr~“  "d  thn  sympathetic  to  free-iThe  struggling  ‘  friendly  associa^  trade  unionists  second. 


-Calgary  Herald. 


,  r,  1-  d  J  .u  mosphere  svmpathelic  to  free-iThe  struggling  ‘  friendly  associa- trade  unionists  second.  CHANGED  HIS  MIND?  __  ■  in— ■  ■ 

Devoted  to  the  interests  of  the  tn  §admittedlv  Parliament,  and  the  govern- „.1  '^‘‘.sc  words  were  I  irCKtWKPI  I  I 

resting  public  in  the  belief  that  the  !  rpgp[  have  had  much  more  important  „  •  .  J  1  ^  were  e  I  y  given  the  war-  g  '  spoken  in  the  Canadian  House  of  PLAN**  I 

ronfidence  of  capital  is  essential  to  ^  hiisin'pcs  tn  attnnd  fn  in  the  meantimp  _  Without  going  into  underplay-  ranted  helping  hand  of  .special deader  has  therelore  lad  to  try  Commons:  'I  think  the  experi  r"l-AN  I 

the  stability  of  finance,  the  pros-  i  ‘  ‘‘  ,  .  boon  hw  moorse  ’"8  P'bhiems  here,  it  is  of|status  in  the  law  because  of  their  to  meet  what  is,  in  eltecl.  com-  cnee  of  the  United  Kingdom,  I 

perity  of  industry  and  the  develop-  j  0  g  ,  ,,  ,,  interest  to  see  the  amount  ofirclative  weakness  and  the  so-  petition  from  specialised  and  recognised  (,’ommunisl  A  map  Mutual  Acrnmii. 

went  of  onr  resources.  of  commuting  death  .sentences,  practically  .  .u  .  I  7,  ,  '>"«  'ne  .so  e  ,  .  .  ,  j  ,  .  Uhina  prior  to  the  Korean  wat  w  'f  ''r  -  .Tiuiuai  ACCOBIU- 

- i  living  iin  to  Ihp  abilition  .sentiments  thati^^™''”"  ^'-Ictally  desirable  nature  of  the  im- powe.lul  d.recttons:  and  to  try  P  "J"  "v"  ■  laling  Fund  -  is  Canada’. 


‘‘PERSONAL 

RETIREMENT 

PLAN" 


ment  of  oitr  resources. 


I  living  up  to  the  abilition  .sentiments  thati 


MONTREAL,  FRinAV.  OCTOBER  17.  l‘is«  I  were  expres.sod  bv  the  majoritv  of  the  f  ‘"■‘p'-ovements  they  were  trying  to  meet  this  e 

- party,  a.s  well  as  bv  the  ITF  members,  ■'  »^‘‘mbers.  had.  to  some  , 

in  the  course  of  the  debate.  ^  creative.  The.se  trade  unions  historically  courses  that 

Government  Controls  Are  The  late.st  commutation  was  in  the  productive  situatmn'achieved  wondcrlul  things 


jganization  lor  freedom  within  in-iprovements  they  were  trying  to  to  meet  this  competition,  he  has  %xpantion''ot'"  ralFe largest  Com- 
'dividual  businesses  i.«  getting  in  achieve  for  their  'members.  had,  to  .some  extent,  to  advocateahal  country  and  Communisti  pound  Cumulative  Mutual 

the  beliel  that  a  more  eieative,  The.se  trade  unions  historically  courses  that  he  did  not  really 'China.  I'nlil  such  lime  as  thej  Fund  investing  in  a  select 

happy  and  pioduclive  situationiachieved  wonderful  things  but  believe  in.  It  is  no  wonder  that  T  ommunisi  government  nl  China;  list  of  Canadian ’‘growth* 

will  result.  It  seems  obvious  that'they  have  now  become  powertui  the  field  of  trade  union  leader-  fnio',?naHonaF  law'^t'hf”'”^-  *'.*^*^*’'^  companies.  ■ 

the  more  (his  can  he  accomplish- lorganizations  capable  al.so  ofiship  has  become  so  complicated  !wil|  hc^mf  jusHficaHon ^Tor^'thF  I 

ed  within  organization.®  covering  great  harm,  not  only  'o  citizens  '•*  -t’  granting  of  recognition,”  MAIL  THIS  ADVERTISEMENT  with ihi  | 

the  daily  lives  of  many  people,; generally  but  also  lo  their  own  documentation  ol  abuses  in  Last  week  the  .American  Slate  iianie  anil  addrtii  t»  tha  n«ar«*t 
the  easier  it  will  he  to  achieve  members.  some  trade  unions  provided  by  Hepartmenl's  ‘  Canadian  Desk”  Investment  Dealer  listee  belew. 

the  broader  objectives  ol  Ireedom I  one  would  exnoH  ann.nnriaio -McLellan  Commitlee  in  'hei^as  tensely  awaiting  an  explan-  He  will  send  you  full  particulars  •« 
throughout  society.  ai  a  ^  7  United  .Slates-particihrly  with®''”"  ®"  '"'S'nR  by  the  man,  the  "Personal  Retirement  Ran"  ami 


Not  the  Ansv/er 


Thp  argument  advanced  by  Stanley  p^cj  government  which  would many  people,; generally  but  also  lo  their  own 

KnoB’les.  executive  vice-president  of  the  appear  to  .speak  for  itself.  ‘j’*’  'i  «'l'  be  to  achieve  members. 

Canadian  Labour  Congress  and  former  ;  /f  one^  may  .judge  the  parliamentary,  expect  appropriate 


in  the  course  of  the  debate  ucuei  mai  a  umic  cuauve,  ine.sp  rraop  unions  nistoricaiiv  loiiisi-.s  iiiai  Ilf  ulu  I'lH  n-rtiiy  --...iici.  i  iiiii  SUCH  lime  as  tnej 

The  late.st  commutation  was  in  the  «nd  productive  situationiachieved  wonderful  things  but  believe  in.  It  i.s  no  wonder  l^hal 

'  ca.se  of  a  man  who  had  been  given  the obvious  that'they  have  now  become  powerful  the  tj^eld  ol  trade  union  eader- l2  FK  L  "ink 
i  death  sentence  for  the  murder  of  a  young  accomplish- lorganizations  capable  al.so  ofiship  has  become  so  complicated  1^111  be  no  ju.st.licalion  lor  the 

r'irl  of  eight  vears  of  age"  a  decision  on  within  mganization.®  covering  great  harm,  not  only  '0  citizens  •*  granting  of  recognition,” 

e>  '  o'  1: _  -  - 1_  _ ,,  ....  -  T'hp  nnr'iimAnt:4linn  ol  9hii«:pc  in  1  .......i.  *u..  * _  •  ...  . 


eedom  willj.^„ph  organizations  lo  be  clearly 


l.anaaian  ranmn  \  iMlgic.ss  nuu  i........  |  .u  *■  •  throuphoul  socielv  j  j  ,  United  .Stales— parfic'llarlv  with  V .  I'U  ludu,  me  rersunai  nenreineni  nan 

1.  •  u*  -Vn..  of  lUn  rrp’  national  nartv  '  question.  It  IS  an  open  ques- ^ociely.  ..duties  and  ipsponsibilitie.s  for  .  ,h„  ,,,,,,1  ,,hrnoatinn  uttered  the  above,  and  this  how  investments  therein  m«y  be  ma^it 

bright  ."tat  f  th  ■  ^  tion  whether  the  administration  has  been  ^S''***  Ibat  freedom  willj.^„ph  organizations  to  be  clearlyT  f*'''eclly  to  .Mr.  F.'isenhower,  in  lump  sums  or  under  the  convent, 

that  "neither  labour  nor  management,  in  poHcv  of  commuting  death  in  a  stable  bm  growingHairf  ^y  the  law  which  thev  '''Sbls  [or  rank  andithat  the  U.S^  ease  up  on  its  .stand  lot  Estate  Plan  with  scheduled 

nor  the  two  together”  can  prevent  or  sentences  to  the  extent  that  it  has  beeni«°"°'"y.  ‘bon  there  is  artioni.pp  not.  as  well  as  their  rights  f'*"  '"ombers-together  with  the  against  R;dCbina^  The  reason  payments  as  low  as  J  12.50  per  month, 
control  inflation  provide.?  plain  indication  doing  More  lo  the  point,  it  is  extremely"'b>ob  both  governments  and  privileges  'which  are).  sf  1"^  II!  ^ speaker  on  both  oec^a^ions  was 

.  rl  lT  ^  I.  he  Pvnected  in  the  event  debatable  whether  it  would  be  .supported '^-‘dual  businessmen  must  lake,  and  the  Un.  ed  .StMes  that  nnion'pP.^/^,, was  t  COMPANVIN.VILTO. 


control  inflation  provide.?  plain  indication  doing  More  lo  the  point,  it  is  extremely  ^b'^b  both  governments  and  privileges  'which  are).  ^  speaker  on  both  o7asionf  was 

»  ^MhcPxnected  in  the  event  debatable  whether  it  would  be  .supported '^‘'‘dual  bnsinessmen  must  lake,  .j.  and  the  Unted. States  that  was  t  COMPANyiN.J.ILTO. 

a,,  to  what  migl  .  .  hv  the  public  at  large  W'ere  a  plebi.scitei'o  belp  br.ng  about  dynamic,  ,.  .  .  .  ^  leadership  tends  to  ignore  con- reported  horn  the  While  Hou.se  f  *  *  '  77” 

of  a  socialist  party  attaining  powei  in  subject.  ;.stability  with  its  opening  up  of  ‘be  ci.cumstances,  the  siderations  ol  public  welfare  for  that  presidential  aides  cannot  •‘M  Bank  Bldg.  ....  Sydney 

OttflW'a.  Inflation,  Mr.  Knowles  .‘Miggests,  ,  _ ~  _  opportunitie.'..  leadership  of  unions  is  very  im-iunmediale  sellish  ones,  is  cau.s-iunder.stand  how  the  legally-train-  L  J  BBENNAN  t  COMPANY  ITO. 

ran  be  controlled  only  b.v  the  government  ;  !  Because  of  its  complexity,  ijPO'tant.  The  union  leader  at  his  ing  a  reappraisal  of  the  whole'[jJ  ^7gge7  'ihlr  rommimTsU  *'7^ F 

throuirh  fiscal,  monetary  and,  if  nece.s-  ;  CrOD  insuraiice - Who  Will  only  m  niention|7^  ^  jble  man  ^  by  sources  ol  ^^^  323  Queen  St  .  •  Fredenctoii 


of  a  socialisi  party  attaining  power  in 
OttflW'a.  Inflation,  Mr.  Knowles  ;Miggests, 
ran  be  controlled  only  b.v  the  government 
through  fiscal,  monetary  and.  if  nece.s- 
sary,  physical  controls  on  the  ecenomy. 

Today,  of  course,  is  the  age  of  gov¬ 
ernment  controls;  but  it  will  be  recalled 
lhat  the  British  lyeople.  under  Labour 


by  the  public  at  large  wu 
to  be  held  on  the  subject. 


to  help  bring  about  dynamic,  ’  ’  leadership  tends  to  ignore  con-  reported  from  the  While  House  Barrington  SL  •  •  •  Hdifn 

.stability  with  Us  opening  up  of  t'^der  the  circumstances,  the  siderations  of  public  welfare  for  that  presidential  aides  cannot  Boyal  Bank  Bldg.  ....  Sydney 
opportunitie.s.  leadership  of  unions  is  very  im-iunmediale  selfish  ones,  is  caus-'under.stand  how  the  legally-train-  ^  ^  BRENNAN  (  COMPANY  ITO. 


_ _ _  opportunitie.s.  leaueisnip  m  unions  is  very  im-iunmeoiaie  seitisn  ones,  is  cau.s-'"naer.stano  now  the  legally-train-  « 'rtimmi.i  nu. 

;  Because  of  its  complexity,  uPOitanl-  ''’he  union  leader  at  his  ing  a  re  appraisal  of  'he  whole'^  Canadian  leader  would  dare!  yy/waF* sT''''.*"".  F  F 
Cron  InSUrdnCG - Who  Will  "’■d  •’"‘y  mentionlb*^**  ‘’ble  man  who  has|situation  by  sources  ol  Publicipj^l  j®'®®”?'  -[7^  323  Queen  St.  •  •  Frederictoi* 

r  ^  , the  essential  role  of  governments “P  'b'”"gb  the  ranks.  This'opinion  and  by  politician.®  as  well  .stretching  of  one  s  imagination  Richmond  ..  Chafiettetown 

Pay  the  Promiums?  ‘bis  connection:  which  is  to'S*''*’®  bim  a  feeling  for  the  proh- a.s  b.v  responsible  trade  union  be  interpreted  as  an  ‘expiation  StANBURY  I  COMPANY  UMITEO 

'  follow  policies  lhat  will  prevent  *”'"*  bis  fellow  workers  andlleaders  of  wrongdoing.”  ISO^hX  *.  *.  7  Halif« 

Word  from  Ottawa  that  the  federal  major  recessions  on  the  one  hand  "  ‘beir|  One  would  hope  that  action  by i  Denipsey  Canadian  12  Portland  St,  •  •  Dartmouth 


Newsletter. 


lhat  they  helped  to  turn  the  Labour  gov, 
ernmenl  out  on  the  lirst  opporfunit.v’ 


rrop  in.surance.  like  'fire  insiiraW  ;itThe°Si7dert  7s 

,  hiy  a  +h,‘r,o-  cconomic  and  social  System.  be  regarded  as  sacrosanct,  ation,  however,  it  is  probable 


oi  wron£jrfoinff  **  Princ6  Willidtn  •  •  S3int  johA 

_  ^^wsletter.  j  jjq  Glasgow 
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piiimvN.  nu.  ran  be  a  vervii'sefi’iran'd  desirable ‘+hiDpeco''0'«ic  and  so^^^^  I  must  De  regaraed  as  sacrosanct,  ation,  however,  it  is  probable  TOURIST  HARVEST 

And  evidences  ate  beginning  to  pi  pc  a  r.\  u.  etui  and  ri ..  irable  .ning  ^  as  the  radical  mystique  would  that  some  basic  definition  of  the  Bus  drivers  at  Lake  Louise  get 

rhat  a®  and  when  Prime  Mini.ster  Mac-  provided  it  is  reallv  insurance  and  not  u.  .  •  .u  •  .  7.  ■  some  fun  nut  nf  fhnir  =nmmor 

San  decide®  to  go  to  the  countrv.  the  .ju.st  another  handout  of  taxpayer.?’ 1^77777'" Ts  in  ad^^^^^^ 
ronservative®  are  hkelv  fo  be  re-elected,  monev.  As  Searle  Crain  Companv’s  mar- 7“  to  dynamic  stability. |  This  basic  type  of  trade  union  wUl  be  necessary  by  statute  as 

We  have  our  controls  in  this  country  !  kel  letter  rightlv  points  out.  “it  is  hardly  Prob- as  some  protection  for  the  There  was  the  dear  old  lady 

and  we  doubt  if  fhe  ma  jority  of  the  to  conceive  any  .scheme  that  is  not  volun- 777  "ew  lems  of  what  is  fundamentally  a  individual  liberties  of  rank  and  who  noticed  the  pipe  that  carries 

nponle  would  want  anv  more  of  them,  tarv  or  is  not  designed  to  be  self-support-j7  Po*‘boal  position.  But  these  are  file  members.  the  7 

Mai?agemenl  and  labour  should  he  able  ing  even  though,  a.s  sugge.sted  initially,  7  of  employment  greatly  magnified  and  intensified  Certainly,  no  type  of  organiza-  f.be  f thfSs  Cafada^ pioe 

to  work  out  their  own  problems,  and  it  mu.st  have  certain  standby  guarantee.?  '"  777u"7  777  influences  of  a  critical  tion  in  our  society  would  suffer  Trans  Canada  Pipe- 


some  fun  out  of  their  summer!  137  lochiel  St. . Sarnia 

jobs  in  addition  to  tips  and  St,  James  St.  W.  •  Montreal 
*  wages.  OSIER,  HAMMOND  I  NANTON  LTD. 

P  There  was  the  dear  old  lady  255  Bay  St. . Toronto 

i  who  noticed  the  pipe  that  carries  ^  Pofl^Re  ♦  •  •  Winnipeg 
the  water  from  the  lake  to  run  *  *  *  I 

.  the  hotel  generator.  She  asked:  ???  otf’ ® *  *  *  Saskatoon 

.  “Is  that  the  Trans-Canada  Pipe-  ®  ^  .  7*  '  *  tr 

r  lino')”  717  W.  Pender  SL  •  •  •  Vancouver 


those  of  fhe  (’anadian  economy  without  from  public  funds.” 
resort  to  direct  government  intervention.  Ther-e  can  be  n 


possible;  third,  the  control  of  j  nature.  The  lack  of  pre.scription|  more  from  an  eclipse  of  freedom  Then  there  was  the  other  one  THE  WESTERN  CITY  CDMPANY  LTD. 

s;)|pc  ovnpnHif iii'Ac  cp  4Iyo4  eotAc.ovr  ta  .  .  _ _ 


Ther-e  can  be  no  quarrel  with  suchi"®’”®  expenditures  .so  that  .salesiof  adequate  elementary  rights  in  than  would  trade  unions.  It  is  ac-  who  was  impressed  by  the  sight  1  544  Howe  St.  • 
reasonin^^.  advert i.sing  budgets  will  not i many  unions,  such  as  the  holding  icordingly  very  much  to  their  es-  of  'The  Canadian*’  going  through 


There  should  he  howev  er  a  \erv  live- fiiven  free  rein  when  timeslof  elections  lor  officer's,  and  the  sential  interests  that  ?mmediate*fhe  spiral  tunnels  at  Field.  She 
Farm  and  Labour  Elements  I  *'•  quarrel' indeed  if’ the  cost  'of  a  govern-  ®"'*  drastically  cuti.®efret  ballot,  has  meant  that  Ihe'action  be  taken  fo  oroleet  and  77nie7wh7 

rarm  .  _  ,  I  ment  .scheme  to  protect  fai’m^rs  against  I bad:  fourlh.  thpiman  with  the  undiscinlined  ego,  further  Ihe  cause  of  trpedom.  in- 

Don't  Mix  Today  crop  losses  were  lo  he  made  the  respon- oraetieal,  ofjwho  seems  <n  prevalent  in  mod- 'eluding  the  preservation  i  ' 

'  1  sihility  of  the  laxpavers  at  large.  'b”  •'•'’deney  to  easy  creditlern  limes,  has  been  able  to  take  vidual  rights  within  the  tm 

According  to  a  Thank.sgiving  Hay  j  Such  a  scheme  wouldn’t  be  ciop  insiir-  when  husmess  i,®  rising  and  Inughiover  and  to  run  given  unions  a.s'tieiri  of  organized  lahniir. 


ly  quarrel  indeed  if  the  cost  of  a  govern 
ment  scheme  to  protect  fatmors  again? 
crop  losses  were  lo  he  made  the  respon 
sihility  of  the  taxpayers  at  large. 


Do  H  now  I 


_  reversal,  as  lar  as  nraetieal,  of|who  seems  <n  prevalent  in  mod-'eluding  the  preservation  of  indi 
Ihe  past  lendeney  lo  easy  creditjern  limes,  has  been  able  to  take  vidual  rights  within  the  tunrtional. - — 


— The  Printed  Woid. 


dispatch  from  Ottawa  a  new  Canadian  a  nee  at  all. 
political  party  “is  gradually  taking  shape.”  Canada’ 
The  new  party  will  be,  it  is  indicated.  77of'fhp’ 


Canada’s  economy  could  benefit  from 
a  crop  insurance  .scheme  under  which  the 
cost  of  the  insurance  premiums  was  met 


TEMPUS — The  Ottawa  Scene 


basically  a  link  up  between  the  I  bV"  tho.se  who  iirr'imsur^^^^^  (Continued  from  Page  l) 

and  the  Canadian  Labour  (’ongre.SS  hut  |  pj.;p  Jp  ^^e  country  to  be  called  upon  to'  ''‘’''b  2"  t”''  •t’'’  down  in  their  hearts  is  the  '  to  Liberals  raised  some  mo 

its  founders  hope  that  it  will  also  speak  j  help  foot  the  bill  for  insurance  from'  widening  of  Montreal  s  .Sher-  I  unrximforlable  feeling  that  ney  to  help  out  Pearson  per 

for  the  entire  Canadian  labour  move-  j  which  farmers  alone  w'ould  benefit,  how-i  hrooke  street,  or  shall  we  give  |  .sooner  or  later,  the  Americans  .sonally. 

monf  faetn  ornim®  and  inripoendenl?  who  '  would  be  a  costly  follv,  and  ex-  ''  'Summerside  airport"  will  he  in.  If  this  is  so.  it  would  only  be 

ment  faim  groups  and  independents  Who  Generally  speaking  the  im-  in  the  political  tradit.on. 

feel  they  cannol  support  the  I  togressive  _  Turning  to  the  provincial  pression  is  lhat  all  English  |n  our  time,  similar  funds 

Conservatives,  Liberals  or  .Social  Credit.  Piplrt,  and  the  eternal  feud  he-  speaking  Canadians  favour  I  have  been  raised  for  Hon.  B'.r 

The  founders,  dispatch  suggests,  have.  1  Bursducracy  and  ItS  '"'P''"  Province  and  Dominion,  conscription.  It  is  not  so.  I  j  pp^t  Lapointe.  Hon  William 

no  doubi  that  a  new  party  with  a  wider  '  ■»  1  1  “  ''"p  ‘‘'p'p  '"'p  more  have  seen  the  Zomhie  Special  Fielding.  Mark  .Sen n  and  Hon. 
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for  the  entire  Canadian  labour  move-  1  which  farmers  alone  w'ould  benefit,  how-i  hrooke  street,  or  shall  we  give  |  .sooner  or  later,  the  Americans 

irem.  faimsroupsi,r,d,ndependenlswhO|«''.J|^''|"^hf^»  ^  w-,iiy  ,h.  in,- 

fepl  they  cannol  support  the  Piogressive  |  _  j  Tnmlne  to  thp  provinci^ii  pression  is  Ihal  all  Knglish 


1  are  in  Maniinha.  Kqually  rer- 
Some  official  in  Winchester.  England,  lain  is  it  that  .Saskatchewan's 


people  in  Montreal  than  there  leave  Ottawa  lor  Toronto,  and  (U-otp  Stirling. 


Conservatives,  Liberals  or  .Social  (’redit.  j  Piplrt,  and  the  eternal  feud  he-  speaking  Canadians  favour  have  been  raised  for  Hon.  B'.r 

The  founders,  dispafeh  suggests,  have.  1  Bursducracy  and  ItS  '"''’p"  f'’P''mPP  an^t  Dominion,  conscription.  It  is  not  so.  I  npst  Lapointe.  Hon  William 

no  doubi  that  a  new  party  with  a  wider  '  B  LI  '*  'b'*'  ‘‘'p'p  '"'p  more  have  seen  the  Zomhie  Special  Fjpiding.  Mark  .Sen n  and  Hon. 

base  than  the  present  CCF  will  emerge.  PrOblGmS  people  in  Montreal  than  there  Ipa'P  Ottawa  lor  Toronto,  and  Stirling. 

There  is.  of  course,  nothing  very  new  ,  1  at-p  in  Maniinha.  Equally  cer-  (here  were  cerlainly  plenty  nf  ^  m^p  Canada, 

in  this.  It  is  a  move  that  was  decided  :  ^  Some  official  in  Winchester.  England,  tain  is  ii  that  Saskatchewan  s  English  speaking  zombies  go-  fj,,.  ^p„ 

upon  following  the  tout  nf  Ihe  CCF,  along  :  is  no  doubt  blu.shing  while  the  rest  nf  the  tolal  population  is  something  ing  home  m  Guelph  or  Toronto.  p|,|^|jp  ,jfp  ^^^.p  j, 

with  the.  Social  Credit  party  in  the  general  ^  country  is  having  a  quiet  chuckle.  short  of  Toronto.  Well,  then,  R'"  now  is  the  time  to  settle  ^j^^p  j,  ^.pp^^,  sensible  to 

election  nf  last  March.  What  is  new’  is  1  The  planning  committee  for  that  area  shall  we  build  the  .South  .Sas-  'h's:  Dieienbaker  has  the  ^^j^p  ,^3,  3,  ,p3j., 

fhe  suggestion  that  Ihe  new  party  will  specifies  that  flower  beds  shall  be  plant-  kalchewan  Dam  tor  8.50.000  majority  to  do  such  things.  Jeaders  don't  run  out  of  money, 

attempt  to  .speak  for  farm  groups  in  the  ;  ed  in  front  of  new  factories.  A  few  day.?;  people  or  the  new  Toronto  .sub-  '1'*“’  longer  he  delays,  the  ...  ...  ... 


there  were  cerlainly  plenty  nf 
F^nglish  speaking  zombies  go- 


In  a  country  like  Canada, 
where  far  loo  many  men  in 
public  life  have  not  got  a 
dime  il  .seem®  sensible  In 
make  sure  lhat  at  least  our 
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country. 


It  is  tnip  that,  except  for  the  first  few  -  submitted  his  plans  to  the  committee.  On 
vears  of  its  existence.  Ihe  CCF  party  these  an  area  had  been  marked  bv  the 


ago  a  man  building  a  new  small  factory  I  way  lor  the  Queen  Ciiy. 
submitted  his  plans  to  the  committee.  On  in  any  event,  the  municipali 


way  lor  Ihe  Queen  Cily.  closer  It  comes  lo  election 

In  any  event,  the  municipali-  j  becoming  an  elec- 

lies  came  lo  Ottawa,  their  |  'm"  issue. 


garnered  more  of  its  support  from  farm  |  architect  tor  the  planting  of  “shrubs”,  rnouths  lull  ot  words.  Rut  they  ^'bey  say  we  may  not  need 


groups  than  it  apparently  obtained  from  j  but  this  did  not  satisfy  the  vigilant  clerk 
organized  labour  in  Ihe  coiintry;  hut  there  ,  dealing  with  the  matter. 


went  hack  tn  their  homes  with  ;  of  men  (or  War  HI; 

emn)v  nnfkoic  I  1"^*  'he  same,  here  is  some- 


organizeo  laoinii  m  me  luimu  y.  oui  mrir  ,  neaiing  Wiin  tne  matter.  empty  pockets.  '  same,  nere  is  some-  '  service  i 

have  been  evidence?  lhat  farm  groups  j  The  application  was  returned  with  a  i  do  not  want  lo  get  into  pro-  '  'b'"E  'hat  should  he  sertled.  |  ardiy.  ii 
have  been  souring  on  the  socialist  party  :  note  asking  what  kind  of  plants  were  to  vineial  atfairs  now.  Particular-  ;  "'"V  another.  |  nuplessis 

because  of  its  attempts  to  woo  the  support  :  be  pul  in.  'I’hi.?  was  too  much  for  the!  „hen  BC.  Ontario.  Quebec  ❖  ❖  ❖  j  ^,^1^  , 

of  the  trade  unions.  long-suffering  prospective  factory  owner,  and  Alberta  .seem  to  he  .suf-  Liberal  Leader  the  Hon.  L  R  en  in  Que 

The  founders  of  proposed  new  He  wrote  hack  .saying  that  he  intended  fnnng  no  fiscal  pain.  Pearson  bounced  back  into  st.  Laure 

party  would  appear  to  ho  opt.misttc  u  planting;  Crataegus  oxyacantha;  Caly.?-  J,  j,  „|,i^3„',y,  cities  Ottawa  alter  a  barn-s.orml^^g  !  seat. 

.  '  "I  l-r  .nd  m=d,  ,.ddv  ,d  di.  All  Ihi, 


.Some  Liberal  olticials  have  ! 
been  requisitioned  and  Yves 
Lamontagne.  who  served  as 
altar  boy  to  St.  Laurent  here-  ; 
about s.  has  been  Hrafted  tor  r 
service  in  the  Liber.al  hier-  f 
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thing  that  should  he  sertled.  ^  archy.  II  is  said  that  Maurice 
one  wav  or  ai^olher.  j  nuplessis  pul  up  a  bundle  tn 

^  !  help  this  young  fellow  gel  beal- 

Liberal  Leader  the  Hon.  L.  R,  .  en  in  Quebec  B^asl.  which  was 
Pearson  hnunced  back  into  St.  Laurenl  and  Laurier's  old 


Will  State  Hospital  Plan 
Be  Worth  the  Cost? 


Wh  farming  and  trade  union  elements  in  1 1,./;  ..  y.  .  '/r®'-xdtum  mii.iinmie,  ccmble  for  lack  of  money,  tour  and  made  ready  lo  dig  All  this  means  that  the  Li- 

ranada  nafticiilarlv  in  Ihe  lishl  of  recent  ^  'ulgaie,  Ru-  ^^,,^3,  j;,  „„jng  happen?  Will  ;  himself  in  tor  a  long  stav.  hPi'als  are  getting  down  lo  bu- 

I  anaoa- -particuiai ly  tn  tne  iignt  01  leteni  p.,py  nhlusifolius ;  Sambacus  nigra;  and  the  harassed  .'iiv  man  he  tore-  ‘  u  u  .  siness  thai  thev  are  not  siv- 

economir  development.?  in  Ihe  country.  j  Circaea  Intel iana  a  . 7  7  7  a  7e  ^  i„  sme.ss.  hat  they  are  not  giv 

i  V  iiLrtea  uimi  Miia.  ^  ,eri  lo  dig  down  and  pay  double  augment  Pearson  s  living  al-  I  '"S  "P  WtP'l"''' Fearson 

Hack  came  the  reply:  rine.  (tO  his  taxes:  and  how  long  can  he  lowance  bv  orominent  I  iheraU  Images  "ip  P'’itne  ministership 
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ahead.” 

Tom  men  I, s  the  owner  of  the  factory: 
“I  now  find  myself  in  some  difficulty, 
since  I  find  I  no  longer  wish  to  plant 
stinging  nettle,  bindweed,  dandelions. 


his  taxes:  and  how  long  can  he  |„vvance  by  prominent  Liberals, 
keep  il  up"  Or  how  long  would  jv,„npy  ^as  been  secured  for  a 
*’*’■  •  belter  staff,  and  monev  has 

The  d.smal  truth  seems  lo  be  ^pnn  raised  to  make  .Stornoway 


lhat.  .sooner  nr  later,  income 


With  a  provincial  hospital  insurance  Hocks  and  deadlV  nightshade.  Must  I  now  77,!  7rnrakeVwil7^^^^ 

„  fr..'  Inis;  nf  novi  ,  _ .  ,  _  . _ n,.  Mini.sler  Dielenbakei  will  have 


plan  for  Manitoba  .set  for  .Inly  of  next  i  apply  for  permission  to  make  a  change?”  headaches 
year,  riniibls  already  are  being  expressed  ; - 


in  the  Keystone  province  with  regard  lo 
fhe  social  and  economic  effects  of  the 
dcheme. 


Curt  Comments 


■adaches.  lots  of  them. 

*;•  ‘I* 

The  Canadian  Legion  has 


more  livable. 

In  case  you  have  torgollen 
about  .Stornoway,  it  is  the  home 
lor  the  Oppo.sition  Leader. 


in  tb?  near  future,  the  Liberals 
are  only  too  happv  to  make 
any  leader  comfortable  in  the 
new  house. 

If.  perchance  'he  elei-lors 
should  shoot  Pearson  over  lo 
the  Prime  Minist.->r‘s  home, 
whv  then,  the  Liberals  would 


Much  ot  the  money  to  purchase  „n|y  he  too  happy 


eeri  Prime  Minister  Dielen-  I  "  ^''’nip  trnm  Liberals.  Il  is  Dieienbaker  using  their  fridge 


scheme.  i  Advising  students  to  be  .sceptical  of  baker  to  institute  compulsory  7'lh '^r  ••  7  ■'!  ""‘'‘''"e  machine 

It  has  been  pointed  out  hv  the  direclor  tho.se  w'ho  hold  up  the  “p.seudo-ideal  of'  military  service.  This  means  ^  m'  '/  - 

nf  one  hospital  in  Manitoba  that,  as  it  7»eing  ’well-adju.sted’,”  the  new  president  ‘-onscription.  it  has  been  the  ^  ^^hTaTn  orottav!77  rJifnrlai  Fr 
ic  fho,'e  has  hPP.v  a  tpndonev  fm-  snuvp  ''f  Univcr.sitv  of  Toronto.  in  his  first  I  hottest  and  most  controversial  j  ‘’'a'"'  of  Ottawa,  Se-  fcditOrial  TO 

IS.  theie  has  been  a  temdenev  foi  -[Ome  j  address  said-—  m  all  political  topics  ever  to  '  nator  N-orman  Paterson,  and 

people  to  stay  m  the  hospita  too  long;  1  ..Mllidle  age  S  the  t  me  to  be  spher-  come  belore  the  Canadian  Hon  C.  D.  Howe.  - 

wl  hthPiCSLiIt  thalhospila  alltmionha.,  ;  r)„,.i.,K  vm.l-  univeisitv  dav.,  voil,  Parliamonc  or  Ihe  C'.nadiao  :  Orieinall,  i,  »„  designed  (o  |  SENATE  COMES  1 

nol  bean  avadable  for  other.,  who  are  ^  cOTcentiatioo  and  in  I  people,  '  be  Hop  r.eorse  nrerVs  hoore.  ■'»'*  'b- 

a  rea.sonable  assumption  that  a  state 


conscription.  It  has  been  the  '  McConnell  of  Montreal: 
hottest  and  most  controversial  |  B'ank  .Ahearn  of  Ottawa:  Sc¬ 
ot  all  political  topics  ever  to  •  aalor  N'orman  Paterson,  and 
come  helore  the  Canadian  .  Hon.  (,.  D.  Howe. 

Parliament  or  the  Canadian  ;  Originally  it  was  designed  to 
people.  fic  Hon.  George  Drew's  home. 


Editorial  Forum 


tensity:  you  should  not  be  tn  fhe  least'  Con.scription  'the  Military  ,  and  .so  it  was.  He  furnished  the 


tn.surance  plan  would  aggravate  rather  or  lopsided.”  .Service  Act'  ruined  the  i 

'  hh  (,ood  advice,  euphoneously  put.  - - 


house  himself.  Rut.  when  .lohn 
Dietenhaker  was  made  Oppo¬ 
sition  Leader,  he  did  not  occu- 


than  alleviate  such  a  .state"  of  affairs.  P"*-  '  sovernment.  The  sending  ot  I  Dietenhaker  was  made  Oppo- 

Thei-P  has  been  a  leudency  to  point  to  i  '=•  •=*  the  zoinhies  to  the  l.ont  m  S.l.on  l  eader,  he  d.d  not  occu- 

the  National  Health  Insurance  scheme  in  j  There  is  reason  for  concern  over  the  ■'‘c'''  hunch; 

Great  Britain  as  a  horrible  example  of  growing  clamour  from  various  directions  Question  is  —  ii  .so.  he  was  right,  f- or  he  be 

what  we  might  expect  under  a  national  for  free  university  education ;  a  live  sub-  '**’  schism  to  came  Prime  Minister.  Then 

hospital  plan  here.  Whatever  weaknesses  !  .ject  both  in  the  United  States  and  in  this  as<mi/p  us  a  thud  time  Hon.  Louis  .st.  Laurent  refused 

there  are  in  the  British  plan  how'ever,  and  country:  Politicians,  generally  in  parties  '''peli  out  m  all  its  sinister  ,  m  mke  over  the  former  Tory 


SENATE  COMES  TO  LIFE 

Aside  Irom  the  merits  of  the 
case  lor  or  against  the  amend¬ 
ment  to  the  P'.slale  Tax  Rill  which 
Ihe  House  ot  Commons  rejected. 
Ihe  tact  stands  nut  that  the  Sen- 


I  Tankoos  Yarmon 

■  lIMlTf.O 

I  Realty  Investments 

(3(t«U!uiU4  Vviot 

WORKING  WITH  CANADIANS  SINCE  IBl7 


pv  il.  Maybe  he  had  a  hunch; 

il  so.  he  was  right,  f-’or  he  be-  legislation  lor  the  tir.sl  time 

came  Prime  Minister.  Then  ''  ycai's  oDd  had  seven  amend- 
Hon.  Louis  .St.  Laurenl  refused  ments  put  into  law.  I 

to  lake  over  Ihe  former  Tory  ^  'u  view  o(  the  increasing 
ivini.am  L'inaiiv  P/rarenn  o,  length  ol  Commons  sessions  due 


there  are  undoubtedly  some  serious  ones,  :  which  are  out  of  power,  educationalist.?  syllables,  this  means  a  racial  wigwam.  Finally.  Pearson  eyed  ”  work  load  which  has  been  ^ 

little  effects  can  be  expected  in  holding  and.  of  course,  student  bodies  have  all  split.  Many  among  the  French,  the  situation  over  carefully  .growing  in  the  past  few  years.  The  B  of  M  was  firsno  abpolni 

them  up  before  the  eyes  of  the  Canadian  been  joining  in  the  chorus.  The  fact  of  fer  some  i-eason  or  another.  .  and.  after  the  Liberals  second  it  is  regrettable  that  the  Senate  a  Canadian  hanking  agent  in  the 

public.  Much  more  to  the  point  would  be  the  ma,ttpr  is  that,  in  the  final  analysis.!  Ho  not  want  to  fight  tor  ran  defeat  in  a  row.  he  made  i-eady  IS  not  able  to  take  on  a  greater  j^tates.  for  the  devclon- 

tn  draw  attention  to  what  has  been  I  there  can  he  no  such  thing  as  “free”  aria  They  avoid  this  issue  by  to  go  into  .Stornoway.  !hkh  the  Ho7se^1imv77ri7  f!  mem  of 'trsHe'acmss  the  border. 

It  is  iindei stood  that  Mailer  tpgi<:|f,(jon  has  in  he  mi  That  was  in  1818,  in  New  York. 


B^'ni 


happening  at  home,  where  one  or  two  of  ,  education.  It  has  to  be  paid  for  by  the!  saying  they  are  not  going  to 

_  _ 1 _ .4-4^  I  .,.,4  I  4  1  4;»U4  VI'-..  ♦»  D.., 


Lhe  provinces  already  have  stale  operated  |  taxpayer. 


issue  by  to  go  into  .Stornoway. 

going  to  It  is  understood  that  Walter 


England's  War.”  But  |  Gordon  and  a  group  of  Toron  'tjaierf  by  the  Commons  but 


Isales  for  the  1947-45  fiscal  year,' 
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a?er*aii  c“a'rge""^  ®^****®*'  Investment  Coiiipanies 


HINTS  TO  TNVFSTORS  JI"ve$tmentCom^  — - ^ ^ — —  I 

were  equal  on  Ihe  basis  of  the  QUEBEC  TELEPHONE  —  i  The  shareholders  of  Scud  INVESTMENT  RECOMMENDATIONS 

»«n.ers  G,.  C.  ,  ’  -  "  '.P  a  COMMENTS  &  ANALYSES 

>ve  been  told  that  the  stock  '  >5uring  the  ten-year  period  eommon  Lilk3  OL  /limL  1  OLi3 

‘'onsumcrs  Gas  Co.  is  a  good  o'nd 'problems  arTitivU«i.  An-  dividend  of  17!  cents | number  of  stores  operated  by  Did  this  telephone  company  one  split  of  the  existing  shares  ■ 

■k  to  buy  just  now  for  pos-  swers  ore  based  upon  intormo-  share  was  paid  at  end  of  company  increased  from  228  to  simply  place  the  shares  on  the  and  an  increase  in  the  authorized  ‘  Pembina  Pipe  Line  Ltd."  .4  Co.,  Toronto,  have  a  review  of  this 
lilies  of  appreciation  in  value  I  ^'°o.  which  THE  FINANCIAL  jMarch.  which  compares  with  15  334-  and  it  is  worth  while  nothing,  niorket  without  the  least  con- capital  to  prepare  for  a  continu-  review  ol  this  company  has  been  company  iformerly  Dome  Ex- 

ing  the  next  vear  or  so  believes  relioble.  fair  jeents  a  share  at  .same  time  last  that  a  substantial  proportion  of  "cwly  issued  shares.  P'cpared  by  Deacon  Findlay  ploration  (Westerni.  Dome  has 

no-  me  next  year  or  so.  unprejudiced,  but  beyond  I  '"3'  ^  suostaniiai  propoiuon  01  mve.sted  their  money  in  the  __  __  , .  Coyne,  Ltd.  Toronto.  Potential  expanding  oil  and  cas  reserves 


nmmers  Gas  Co.  1 

have  been  told  that  the  stock'  . 

I,  ^  .  in  regord  to  their  investments 

onsumers  Gas  Co.  is  a  good  problems  ore  invited.  An- 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


•  '  and  unprejudiced,  out  beyond 

ase  advise,  through  yourl  the  exercise  of  core  in  securing  _  _  . . ......  . . . . c  .. 

Is  to  Investors,  whether  or|  information,  THE  FINANCIAL  |  During  the  7-year  period  IPaljjn  the  super-market  class.  The  Quebec  Telephone  did  not  tol-  and  21,657  against.  ibe  shares  are  regarded  as  under-; ings  position. '•Address  Annett  * 

you  agree  with  this.  1  connot  ossu.me  respon-  jto  1957  disbursements  on  ihei^ffp^ts  of  the  super-markets  on  It*"’  Ihe  bad  exarnple  of  some.  I'he  stock  split  because  ef- , priced  by  the  reviewers.  i.Xddress  Co.,  .335  Bay  Street.  Toronto  * 

SC  _  Oshawa  s'°'i'tv  .1.  Icommon  stock  have  shown  ipomnanv  nnerations  is  indicated'”^  greatest  utility  companies |fective  at  the  clo.se  of  busincs.s; Deacon.  Findley.  Covnc  Ltd..  197  *!•  *> 

^.v..  usnawa.  nquines  must  beor  the  s  g-  increases  divid- m  Canada  by  ignoring  existmg|on  October  10.  19.58  and  shar-  Ray  Street,  foronth.*  ‘‘.At  DLscounl."  The  Midland 

he  changeover  from  manulac-  noture  and  oddres:  of  the  writer  No  indeed,  it  gave | holders  ot  record  on  that  date  -y  4.  .y  Company,  Ltd.,  has  provided  a 

‘d  U.  natural  gas  during  past  Answers  though 'roe  orpublic  ^  follow  loJlJo  cent?  cTJ  Tr  aTxr'h  I'’"  "Z  aTo'^aTiT'  '?  •(^tnadian  Bank  Slrnks."  Col.  >'’'’8  of  common  stocks  which 

years,  the  picture  iturround-)  .pterest  will  be  published  loiiows.  i.i.ii— 40  cents, ^ji;  fpp  year  ended  March  to  each  five  held  and  also  al-!share.s  for  each  share  held,  Cer-  ij^r^  Norris  &  Quinlan  Montreal  oie  actually  .selling  below  book 

the  future  for  Consumers  Gas  Stomped,  oddresseo  envelope  or  P'"®  cents:  19.52—40  plus  Sii.^Qth  ,94;,  hwed  application  to  be  made  for  itilicates  lor  the  additional  shares  reviews  the  banks  in 'connection  '^lue  or  even  working  capital 

has  completely  changed  postage  should  occompony  oil  1953—40  plus  7*2:  19.54—40  plus,  ^t  annual  meeting  of  company  shares  not  applied  for.  up  to  win  be  mailed  shortly.  Quota- ,„.j,h  the  latest  devolopnicnts  in  P*’’’  share.  Aiclds  range  up  to 

or  to  the  chanceover  com  ilO:  19.5.5-40  plus  17*2:  19,56-40  .hareholders  were  told  "“"’her.  itions  now  arc  on  the  new  basis  instalment  finance.  A  statLstical  P'’’'  Prices. 

ir  to  the  changeover.  com-,|_ - iQSft_sn  nlns  i?*-,  '  ,  shareholders  were  told  shareholders  were  also  allowed! which,  assuming  no  appreciable  comparison  is  provided  1  Address ' ‘ 'Tho  Midland  Company, 

ys  sphere  of  operations  was  •  u  v,-  ,  that  sales  volume  for  the  first  to  apply  for  the  new  O'-c  pre-  change  Irom  Ihe  pre.sent  asset  cnUj^.r  Norris Quinlan'  \lrircH  -  ^Juron  &  F:rie  Bldg.,  Lon- 

;elv  confined  to  greater  ^'^^ara  area,.  Increasing  scale  of  distribu-  qyj,^,^,  ^.„rrent  fiscal  vear  ferred  and  my  application  w’as|value.  would  become  $1L50-$12.25  do^ 

0  as  evidence  its  original  Niagara jtions  on  the  common  .stock  has  showing  a  “very  satisfact-'f'"^**  | per  .share  in  place  of  Ihe  present  ■'  ...  ...  ...  ... 

ir  of  The  Consumers  Gas  Co..^^“*  town  I  reflected  a  steady  expansion  in  Pe-  Jiant'  .•  w  .  "Standard  Paving"’  A  bulletin  “Coronation  Morlgag^o..  Ltd." 

T  ,  j  r  1  .  of  Fort  Er  e  Before  Ihe  end  of  net  earnings  during  the  7-vpar  ■  ,,  phone  and  may  some  of  the  giant,  in  Ihe  meantime,  a  Hegisira-  .  .;i.-ki  <  l.  j  A  prospwtus  is  availab  e  from 

Toronto.  At  end  of  last  ^  'Po  ^.vear  thoughtful  andition  Statement  has  lr<en  tiled  ''"7^  Young  Thomas  B.  Road  Company.  Ltd., 

1  franchises  for  hupplying  na-  ‘  •  .u  j  i  P  .  n  ^  ^  asemont  has  expressed  itself  as i considerate  example.  Perhaps  itluith  the  Securities  and  Exchange  Toronto  on  this  Vancouver,  in  connection  with 

il  gas  In  communities  outside  ‘‘’‘Pansion  in  this  area  and  alsoibeen  as  follows:  19., 1-4,  cents  ,^3,  ,ho  retail  food  entails  .some  trouble  and  thought, 'commission  covering  an  offering  7  ’1^^  ""'•u-.*’  now  i.ssuo  of  cumulative  ro- 

bnrders  of  metropolitan  To-  Georgian  Bay  and  Ottawa  a  share:  l9,i2-62  cents.  19,5.3-  j3r,uj,,rv  should  be  more  huov-  Put.  investors  do  appreciate  such  ol  new  shares  which  is  expected  pj  j  AHrircs"s^  \lT,.nV’"vnnncl’  ‘^‘'umuble  S.F.  preferred  shares 

tn  namo  iia«  fhancT„H  In  ilc  Yalle.v  regions.  Through  other  70  cents;  19.54—74  cents:  19.5.5—85  action.  to  commence  on  or  about  Octo-  ,,  7,,  'nung.  gpd  ol  common  .shares  which  are 

11,  ^  ^  »'’«"»  si'lis'diarles.  na-iconu:  I956-J1,0J:  H.IT-tl.oa  ,  and  should  STRAHAN,  |b..r  l.Rli,  ArranEcmcnls  am  luado  V™,. ,  '“''"■""V  ""ariai  .11  t*  and  SlJ  .iO 

™‘  .  .  •urarEa.,  is  also  supplied  to  Ih,  I,  Is  „uo  Ihal,  dnrinE  .ho  oast , *  “"I  ’“T  '■'™  PO  "OX  *.  VICTORIA.  B,C.  u.|tl,  l.oluuan  Brolhor.s  and  its 

he  switch  to  natural  gas  and _ _ v-.iiin  .u  u  u  .  ness  generally  slows  up.  under  -  Iwholly-owncd  company.  William  B.  Head  Company.  Ltd..  602  West 

effects  on  operations  of  the  lyeai"  or  so.  eie  ave  een  qui  e  stable  conditions  it  Cnmnjinil  FamlnflC  'street  Sales.  Inc.,  (or  the  initial  1  <**^-''i«*i'  Asbestos.  A  study  of  Hastings  St.,  Vancouver,  R.C.). 

. . . . ,...E  To  date.  Consumers  Gas  has  a  number  of  new  operators  com-  i„3i„mi,.a  . . .  VOmpany  CamingS  idisiribiition  of  new  shares.  Even-  'Jn'i  ‘ompany  is  available  from  - 

ipany  arc  plainly  revealed  in  ^  was  indicaUd.  there  Pros-  r  '  Itually  the  distribution  will  be  G--«n*hields  A  Co.  Ltd.,  Mont- - 

wide  growth  in  sales  which  a  new  rorord  being|  Ne,  Net  Kam  'through  William  Street  Sales  Inc  i"®*'- «rowth  pro.specis  arc  a 

been  shown  since  1951.  Total  ‘  ,  ■  I  -  h  H  -  »  suggest  that  these  new  com-  year.  lasiT”'  i9S7+^"shari*^''ii  exclusive  distributor.  stock  which  has  LATEST  REPORT 

sales  ot  companv  and  subsi-'"'^*’*^""  T  panies  are  by  and  large  fe(>ding  Having  in  mind  the  expect  a- previous  Tmai  i.otis, us  1.175.905  ipi'ice  to  the  public  Ls  exiiecledun  indicated  yield  ol  about  5',. 

ies  during  1957  amounted  to  the  increasing  demand  forlHons  that,  during  the  next  de- J  'ajue  plus  ^ '"'Z" 


the  new  stores  being  opened  are  {j^sj  place? 


Tho  vniP  was  KOI  094  in  favor  ^oyne.  Ltd.  Toronto.  Potential  expanding  oil  and  gas  reserves 
'  .  '  growth  tactors  arc  pre.sent  and  and  is  building  up  a  strong  cam- 


ycars.  the  picture  mirround- 


nofure  and  oddres:  ot  the  writer  Steady  annual  incroa.se.s.  divid-ihy  the  increase  in  gross  sales,  ^^greholders.  ‘  No  indeed,  it  gave  holders  ot  record  on  Ihal  date 

record  or  the  period  having, .store  to  $933,192  from  $234.-  ,he  shareholders  a  new  common  are  entitled  to  three  additional 
^  .P .  ,  'been  follows:  1951 — 40  CCntSiftie  f^r  ricral  vnar  pnHoH  Afarrh  In  narh  fivn  hnlH  and  al.SO  al-!*:har»w  fnr  nanh  <hnri»  linlH  ('pr- 


be  Dublished 


Company  Earnings 


;to  commence  on  or  about  Octo-  ...  v  -1.  L-  '  and  of  common  .shares  which  are 

iber  15th.  Arrangements  are  made  Street  currently  oflercd  at  $40  and  $13.50 

I  with  Lehman  Brothers  and  its  respectively.  *. Address  Thomas 

Iwholly-owned  company.  William  ^  *’*  *'*  **'  B.  Head  Company.  Ltd..  662  West 

jSIreet  Sales.  Inc.,  (or  the  initial  "Cassiar  Asbestos."  A  study  of  Hastings  St.,  Vancouver,  R.C.). 

idisiribiition  of  new  shares.  Even-  company  is  available  from  _ _ ^ 

jtiially  the  distribution  will  be  Greenshields  A  Co.  Ltd.,  Mont- 1  “i 


908,171.  nearly  double  the  '‘S'  J that  ha.s  been  develop-  cade.  Canada  s  population  should  ■;  ™ 

for  1951  of  S10.842.82fi.  Resi- /  ^  ^  mg  in  Canada  of  late  as  a  result 'show  a  substantial  growth  as  a  Futurity  o.  .  mA  221 

'^.*1  sales  during  the  7-year  *^^***‘^^  Irom  ^estern  Cana-  increasing  population  andlresult  of  renewed  immigration  )Jort^n^*c|InCrii.  T/**  120 

lod  increased  to  $13,329,789;  .sources,  pure  ases  from  the  factors.  and  natural  growth,  the  establish-  ln5  !«?»  nin 

l^T^  u’il!  hp  dwrnnt iniipd  Gen.  Bakeries  202  160  0.80 

n  $7, 8.37. .599;  commercial  sales  ‘  jThal  this  may  be  so  would  ap- ed  food  chains  would  appear  to >■'<■*<»•  R'm  728  297  0.18 

52.649.462  irom  $1  ..364.263:  in-  Friday.  October  16lh.  .slock  pear  to  he  demonstrated  by  an-  have  substantial  prospects  for  NaiT'oroieri  *’'7{i*  "’ss?  u«9 

trial  to  $4,414,636  from  $1,681.-  Consumers  Gas  closed  at  36*2, nugi  report  of  Imperial  Tobacco: further  expansion  in  operations. iromb';  'En'("?p.  1,1““*  1.91 

while  sales  lo  other  utilities,—  ^  issue.  Low  for  19,57  w’hich  showed  an  in-  on  the  other  hand.  Ihe  profit 2.08ti  1.12 

year  amounted  to  514.8<K)  as'^^or  the  current  year  was  29.  Di-,ercasc  in  sales  of  company  and  offered  you  at  current  market  for  naviij  Krer*  ku  k; 

iparcd  with  none  in  1951.  !vidends  have  been  paid  on  the^jn  net  earnings  after  all  chargesithis  .stock  is  tempting  in  the  light '?inM'Minjn7  .^siid  "’ll 
iirough  a  subsidiary.  Provin- ^  Years  at  thejfor  the  year  as  compared  withmf  the  early  prospects  for  husi-  9«1 

Gas  Co.  Ltd.,  about  21  000  cents  a  share;  jj95fi.  As  a  matter  of  interest.  | ness  in  general  and  for  the  stock  buPoIo  gow  %h 

’ . .  .  hence,  at  latest  market,  Ihe  in-  report  pointed  out  that  incrcascimarket.'.  Aiicx'^oii!"^  u  ^45! 

dieated  yield  is  only  around  2.2  in  sales  of  company's  cigarettes  _  ie**"  eons.  i.iwn  2.951 

^  A  per  cent.  This  is  a  low  rate  ofilast  year  was  greater  percent- ' Sherwin-Williomi  can.  p»”kcr"  .  4.97,1  4..507 

(Jnrr/Alr  remm  by  any  standards,  and  it  age-wise  than  the  increa.se  in  Ploase  advise  me  Ihroiigh  your  cf^.^'^waiipapcr  "m 

Of/lUUJL  suggests  expectations  on  the  partl.sale  of  cigarettes  as  a  whole  in  Hints  to  Inve.slors  columns  whofh-  4w, 

I  of  the  market  of  worthwhile  in-  Canada,  your  opinion,  the  com-  in"'^'’  >2-  ^^2 

/l  J  "I  '  -  crcmcnl  on  the  stock  o\cr  a  per*  *  As  a  good  sound  common  stock  i-pp^  stock  of  Shorwin  Williams  lAbitca  i.umbpr  sTUrt  26 

ywwvjimmm  ®  combination  ofiinvestment  to  yield  in  Ihe  neigh- he  a  good  one  to  huv.la""  st'uao  -i. 

of  fT  am  interested  particularlv  in  a  =162 

appreciation  in  market  value,  robacco  would  appear  to  offer  dividend  return  which  s^eexv  532 

^TX4^fTT\rrk  A  j.u  .  .attractions  as  a  purcha.se  at  cur-  8"  °  i.obiaw  <:n.c  i.sn.  R.nie 

GROUPED  rent  market.  might  bo  relatively  sale. 

"’hether  the  is.sue  should  bej  _  P  M.H.-Montreal  ^ 'I:  e,  i.i« 

IN  CO  Me,  j"  prevailing  market  A,  ,3,pst  selling  price  ol  46  ^  297 

CUADCC  M  Z  Whal  course  of  action  would  r^^mmon  stock  of  The  Sherwin,  nos .ai ,  209  482 

oHAKbb  might  suggest  that  any  action,  Williams  Co.  of  Canada  Ltd  gives  chanae  " 


Net  Net  Karn  'through  William  Street  Sales  Inc.  real.  Good  growth  pro.specis  arc  a 
insa't’'  i957*"sharo 'il |as  exclusive  distributor.  Thi'l^eature  ol  this  stock  which  has 
069,149  1,175.905  ipi'icc  to  llio  public  is  cxiTccled  ^6  indicated  yield  ol  about  5',. 

4.17  171  .1.45  ito  be  net  asset  value  plus  a  ' ■''Pdress  Groenshiolds  &•  Co.  Lid., 

“’.lid  209  I  .sales  commi.ssion  of  7>2G  of  A'r'r.'d  Ride..  Montreal.* 

474  598  0.19  |thc  ottering  price,  with  graduated ,  *•'  *•'  ■* 

76(d  i98<d  Tcduclions  in  the  price  for  single  Dome  IVtroloiim  Annett  A 

41  120  transactions  ol  $25,666  or  more.  ,  " 

128  132  2.13  i  _  C.  I.  F.  DIVIDEND  ! 

728  397  o!i8  Annnmtmanf'  '  i'^  dividend  of  nine  cents  per 

2..iflo  3.600  0.97  MppOinTlTIcnT  shaiT  has  been  declared  by  Can- 

584(d  aiid  Inveslmcnl  Fund,'  Lid., 

1.147  1,182  1.91  Xuo  enior  appoinimenis  lo  November  1.  19,58.  to 

-■"!!!!  aa  c  .  .  .T  shareholders  of  record  October 

229  91  7.05(p  Massty  •  Ferguson  export  slalf  ic  i„-u 

26f*  427  12.60(41  la/Oo. 

66:  724  i.4i(b;have  bi'en  announced  Four  quarterly  cash  dividends 


LATEST  REPORT 


Atk  your  invetimani  Daolor 
far  Mia  Lolail  Report 
and  Preapactva  al 


Qpuid 


ISKd 

45(b 

2.931  0.30 


William  R(»rd-Lowis.  who  join-  totalling  34  cenia*;  per  share  have 
ed  the  company  in  1935.  haaS  beon*j®''  ^^'***^  declared  lor  the  calcn- 
named  general  sales  manager.  ^ 

Western  Hemisphere  export,  and  „  r  h 

Charles  H.  Mattocks,  who  ioined  Jl'T  o,  ,  7^',^  "1 
M-F  last  month,  has  been  ap-  "".'A.rilH  ' 
pointed  plans  co-ordinator.  West- 


CALVIN  BULLOCK 


^516  136  month,  has  been  ap- 

^61  1.44  pointed  plans  co-ordinator,  Wesl- 

427  0.11  ern  Hemisphere  export.  Their 

^1*79*'*  2.03  headquarters  will  be  in  Toronto 


GROUPED 

INCOME 

SHARES 

LIMITED 

Successoi  to  G.  I.  S.  Seria 
“A"  Trust,  established 
in  1931 

■■■  ..-r  '*■ 

I  North  Ampfiean  | 
Divartifiealion  |  , 

4  Genatout  Dividpnd  V' 
Policy  ^ 

3  Coprtol  Gtewth 
Potential 

^  Profeisionol 

MonagpmMit 

I ' 

^  Protection  boa 
Inflotion 

A  Immediate  f  ‘ 

Marlretablllty  ‘i 

y  AdtontogeoMi  Tax  ' 
Position  1- 

3  Favorable  | 

Succession  Status  '' 

0  Sola  Guardianship 
of  Assets 

10  Quarterly  Reports  f, 
to  Shoreholders  I 


Dbtain  a  copy  of  the  pros- 
sectus  and  latest  report 
brougb  youi  own  invest- 
nent  dealer  or  stockbroker, 
jr  directly  from  .  .  . 

Grouped  Income  Shares 
'  Limited 

544  Howe  Street 
Vancouver  I,  Canada 
w  MArine9920 


along  those  lines  might  be  dc- 


ynii  suggest  I  should  take  in 
fennneetion  with  some  shares  of 


an  indicated  vield  of  a  little  bet-'  — 


93  '  .Appiiinled  lo  he  general  man- 

291  2  65  6ger  of  Western  Development  and 

.162  U22  i Power  Ltd.  is  .38-ycar-old  E. 
.  an,  a  I’.S  !  Douglas  Sulcliffe.  who  joined  the 

8.804  8,016  8.20pc'_  ■  , 

374  0.92  B.C.  Electric  Company  in  .nine 

71  7.86(a'1945 

,262  0.66  t  '  , 

>97  0.27  At  the  same  lime,  it  was  an- 

.117  2.74  inounced  Ihal  Ihe  growth  and  im- 

4,.^  portance  ol  R.C.  Engineering  Co.. 

-8.60'-  l,ld..  the  subsidiary  which  was 
established  (our  years  ago  lo 


flayed.  The.se  factors  include  the  ^  u-  u' .  u  '  u.  ter  than  4*2  ner  eeni  on  the  $2  Pr^.i^'ls  lor  BCF.  and  for 

.  •  ij  .u  ,  ,  Dominion  Stores,  which  I  bought  <♦  2  pi  i  c  n  .lun^  ,9,,  liiiilciHe  clienis  will  now  remiire 

current  meagre  viold  on  the  stock;  ,  ,  „  „  ....  a  share  in  reiielar  dividends  and  *-Fis>ai  vror*  -nririi  .luiy  iisi.  loss.iooisioe  tiunis.  wm  now  r»quirt 

.  ..  .  .  .  about  2  or  3  years  ago  and  which  ^  m  niigiar  nil  in<  nil.  ,p  „„  Ihp  lull-limc  attention  ol  Tom 

the  fael  that  it  ,s  .selling  today,  ^  ,,Ha  di.^lrihiiled  on  the  issue  o.n>,  i,.ra.  |lngledow,  vice  -  president  and 

,  V  "h  ,  last  year  This  was  high  for  | executive  engineer, 

the  slock  market  as  a  whole  is  PS-Toronlo  Y''""'’  MB.M.iian*  BiiK-dri  i.id.  rUvisca  ihoi ;  Appointment  ol  two  B  C  F.lrr- 

doing  likewise;  and  the  indica-i  having  been  .■52*4.  »*'“*''  "pii'ins  granird  to  the  Hon.  .1  v.  jlric  lice-presidcnts  and  relire- 

lions  that  eomnanv  has  larpf  Stock  of  Dominion  Stores  ^  .  11  J  u  .1  'Fivne.  chairman  of  Ihe  board,  and  R.  rncnt  ot  W  C  "Bill"  .Vlainwar- 

iiions  inai  company  nas  large,  „  .j  ,  ^  .  Company,  conirolk'd  by  the  m  shaw,  presidem  oi  the  eompany.  *■  .  ' 

iscale  financing  lo  undertake  bb  Friday  last  —  Dclobcr^^^^^^  Ampr-  exercised  in  full.  Approval  I  mg.  OBK.  vice-president  and 

!  ,  ,  .  .  itAfK  o4  *70  iiix-i  Ur.  ^11  iiiiams  lo,  oi  Amer  ^,3,5  given  by  direriors  lo  the  ^iint- 1  assistant  lo  Ihp  nrosidoni  has 

'lh<^  C’Omparalivplv  noar  (utur6  .U^fil  DpIovl  its  all  \ih<*h  nu-riQ  Ahnnt  fiO  issuance  of  ihe  shares.  Farh  I .  *  ‘  .4  u  a  l*  /* 

•  UJ«u  -ai  t  «...  /««  *u«  ^hth  OWns  anOllT  Wl  «„.pred  S  000  Hass  “A’’  shares  I  ^><^0  apnouncpd  bv  A.  K,  GraiKM'. 

connection  with  its  expansion  R  •  *•  *^icenl  of  Ihe  outstanding  commonUnd  is.ixm  class  'B  -  shares.  There  are  j  president. 

currenl  year  was  51  and  ^  cia^^^^^  The  two  executives  promoted 


A^OIE"  READY 

CANADA’S 

INVESTMENT  BUSINESS 

Price  $1.75 

An  up  tn-dote  comprehensive  hrorhurr  by  ten  dis 
tinguished  contributors  deoling  with  the  trading  of 
stocks,  oudit  of  accounts,  supervision  of  records 
ond  voriofions  in  financing  of  Canadian  business  . 

“One  of  the  best  booklets  on  the  mysteries  of  the  investment 
business  to  oppeor  In  mony  moons."  -  -  Globe  &  Moil 


current  year  was  51  and  price 
[range  lor  1957  was  .57'2-.39'2.  In' 
1 19.56  the  .slock  sold  between  a 


.  .  .  ...  .  ,  of  paints,  varnishes,  lacquers.  ,  ,, 

Imperial  Tobacco  |19.y6  the  .stock  sold  between  3  ,  .  j:  ,i  „, taken  into  cnn.sideralinn  by  fheiBB''*'  the  electrical  division. 

I  would  appreciate  your  views  ihigh  of  44*4  and  a  low  of  .32.  ^  ‘  .  '  ,  , investor  who  might  find  himself 

on  the  common  stock  of  Imperial  In  this  rather  peculiar  "recos-  ,in  the  position  of  having  (o  make  '.lolm  .1.  Carson, 

Tobacco  as  a  good  slock  to  bu.v  sion  which  we  have  been  going  Vancouver  «  Idirecinr  of  indii.strial  rrlalions. 

for  steady  and  rea.sonably  Sood;,hrough.  Ihe  food  chains  have  "  ^  ,  'incomer.  , - - - _ 

dividend  yield  How  is  this  com-  .  ,  ,  „  Fiscal  year  of  company  ends' 

,  ,  ...  been  one  of  a  few  groups  among  .  .  .  j  .  ,u  o 

panv  ho  ding  out  against  all  the  ,,  ,  .  ,u  .  u  August  .3lsl  and  fnr  the  3-year  _ 

•  .  .  ,  ,  the  corporate  issues  Ihal  have  .  ,  „  ..  ...  i - 

irecent  new  compelilion  in  the  ,,  ,,  j  ,  period  !9.i,5-.5/  operating  prolitsi  j 


- —  .  - -  .  H.  Sleede,  chiel  engi- 

laken  into  cnn.sideralinn  bv  fheiBBer  of  the  electrical  division. 


Idirecinr  of  indii.strial  relalions. 


cigarette  markel.  ,  i  .  j  e  ,  j  ihavf'  f*6''6  reasonably  .steady 

i  I.I,  O.  —  Lachine.  !  ,  .u  i  j-  u  u  around  the  $2  6  million  $2.8  mil- 

I  ,  ,  ,  .  ings  of  Ihe  loading  chains  have  ,.  ,  .  ,  ... 

.At  current  markel  of  13'^'4-14,i  ,  ,  j  ,  j  ,  Iibb  mark  This  compared  with 

,  ,  ,  ,  .  .  continued  lo  expand  lo  date  — ,  ...  .  . 

Ihe  common  slock  of  Imperial  .  ,  j  'operating  protits  in  I9.y3  and! 

provides  an  indicated  vield  of  a  apparen  >  con  inue  o  o  so.  fiscal  years  in  excess  of  $3.5  I 

llittle  less  than  5  per  cent  on  Dominion  Stores  Ltd.  clo.scd  its , , 
the  67*2  cents  a  share  paid  by  year  on  March  22nd  warnings  after  all  charges^ 

company  in  regular  dividends  and  reported  for  the  period  ^  eontrae-J 

and  year-end  extra  on  account  of  from  figure  ^  vears  as: 

19,57  operations.  for  proceeding  fiscal  year  of  $311.- $1,422,677:  19.5,5' 

Company  has  for  .vears  pur-  as  compared  with  $276.-  _  sax's. 7.12:  and 

.iiicd  a  imlicy  of  paying  quarterly  518.579.  .Net  earnings  after  all  _  $ji3g  ^34  i 

idividonds  at  a  fixed  rate  and  charges  were  up  at  $6..548.125  as  j  pg^ings  reflect  [ 

(iistributing  a  final  pavment  on  again.^st  $o. ^22,981  and  wore  equal  ...  .  j  •  «  *u 

.  .  .  p  ,  c  8  u  o  ..u  'f'd  thr  contraction  during  the  pc- 

the  baE«;is  of  operating  results  for  ito  $4.0/  a  share  as  compared  with  ...  •  j  *  • 

,  ^  .  •  e  L-  rtod  in  profit  margin  due  lo  im- 

Ihe  vear.  Since  beginning  of  1957  $3  .i5  a  share.  . 

I  \  .  .  I  J-  *•  r  *u  r  pact  of  rising  costs  and  expenses, 

quarterly  distributions  have  been  Indicative  of  the  measure  of  , 

.  ’  f  8  1.  4U  .u  8  However,  for  fiscal  vear  ended 

'at  the  rate  of  12*2  cents  a  share,  growth  over  the  past  10  vears 


FinaiicidllMfinanrinvtul  Services 


OFFERED  BY  YOUF? 


j  Investors 

I  ®'57(md]n©(aiti*'8 


REPRESENTATIVa 


every  man 
has  an 
estate 


( 


Perhaps  you  would  be  surprised  to  know 
that  the  majority  of  estates  handled  by 
Montreal  Trust  Company  last  year  were 
for  people  ol  moderate  means. 

YA  e  are  particularly  proud  of  this  fact, 
because  it  demonstrates  our  ability  to 
render  a  service  to  the  average  citizen, 
men  w  ho  would  not  be  considered 
wealthy,  but  who  wish  to  make  efficient 
use  of  their  resources. 

We  are  confident  that  you  wiJl  be 
pleasantly  surprised  at  the  ability  of  our 
Trust  Officers  to  plan  lor  the 
administration  of  a  medium  size  estate 
and,  in  doing  so,  make  the  liest  use  of 
every  dollar. 

A  telephone  call  will  arrange  an 
appointment,  with  no  obligation  to  you. 


MOxNTreal  Trust 

Company 

MO.VTREAL  •  CALGARY  •  EDMO.VTON  •  HALIFAX 
TORONTO  •  VANCOL'VER  •  MCTORIA  •  WINNIPEG 
S.41NT  JOHN.  N.B  •  REGIN  4  •  QUEBEC,  P  Q 

BROCKVILLE  •  ST.  JOHN'S.  NFLD.  .  LONDON.  ENG. 


|9.',7  _  $838.6.34  I 

‘l  i  Decline  in  not  earnings  reflect  , 
^ed  Ihe  cnniraclinn  during  Ihe  pe¬ 
riod  in  profit  margin  due  to  im- 
j  pact  of  rising  costs  and  expenses 

However,  for  fiscal  vear  ended 
s 

Aiigiisl  31sl.  1957.  net  earnings 
'were  equal  to  $2.65  a  share  on 
outstanding  common  slock,  indi¬ 
cating  reasonably  good  coverage 
(or  the  $2  65  a  share  in  regular 
jdiiidends  and  extra  paid  Iasi 
year 

j  Company  does  nol  issue  in- 
,terim  earnings  reports  between 
ifiseal  periods,  bill,  in  view  of  the 
Ihisher  level  of  residential  con- 
istnielion  lo  date  this  year  as' 
compared  with  last  year,  it  isi 
a  fair  assumption  that  operations 
so  far  in  l9.57-,58  fiscal  year  have, 
been  al  least  equal  to  those  for' 

I  last  year.  i 

Competition  i«  keen  in  Ihe  paint 
industry,  hut  Sherw  in-Williams  | 
occupies  a  strong  position  in  Ihej 
field:  hence,  its  longer  term  po- 1 
Ifential  with  the  anticipated  ex-! 
pansion  over  the  years  in  the 
Canadian  economy  appears  good 
There  is  one  factor  which  must 
he  taken  into  consideration  by: 
the  prospiertive  purchaser  nfj 
I  Sherwin-Williams  common,  which! 

I  is  there  is  a  restricted  market! 
;for  Ihe  slock.  .As  already  stated.  1 
I  about  66  per  cent  of  Ihe  out-; 
'Standing  enmmon  .shares  are  held 
I  by  the  parent  eompany  in  the! 
'Cnited  States.  There  are  only: 
'224.726  shares  outstanding.  This; 
leaves  a  mere  96.666  shares  held! 
,in  Canada,  and  these  shares  are,} 
apparently  pretty  closely  held.  i 
i  In  this  connection  it  should! 
be  noted  that,  up  until  the  end 
lOf  September  this  year,  only* 

I  about  1..560  shares  were  traded! 

I  on  the  Montreal  Stock  Exchan-' 
ge. 

I  This  skimpy  market  for  thc’ 
■stock  is  something  that  must  be] 


FACE  AMOUNT  CERTIFICATES 

for  sa\ itigs.  erliicalional.  liii-itie'S  resmearuf  anniiili  purposes,  Invrsloril 
SxiiHieaip  cerl i(i»  ale6  pro\  ide  a  s\.«|pmalic  melhorl  fif  acrumulating  guaran* 
leerl  arnoiirils  of  monei  oi  er  a  period  of  xears.  Vl  the  end  of  10.i7  mor« 
than  lOb.ODD  (.ianadiaii*  xx ere  planning  losave  .?  124,1)0(1,01)0  through  Investors 

rertifieales. 

A  BALANCED  MUTUAL  FUND 

Inxpslors  Mutual  of  1  !aiiada  l.td.  eniphasizet  reasonable  im’ome,  stability 
and  ••apilal  gain  p<iieiiiial  ibroiigli  a  portfolio  of  tiiore  than  100  securities 
ini’liiding  eoiiinioti  »loi  k«.  preferred  slocks  and  bonds.  Inxestors  Mutual  is 
Canada’, s  largest  inuliial  liinflxxilh  assets  o  f  ?  1  .ib,.')00,0()0  at  .March  31, 1958. 

A  MUTUAL  FUND  FOR  GROWTH 

Inxeslors  (iroxxih  I  mid  of  Canada  Ltd.  ernpliasi/es  long-lerm  •'apilal  gain 
ihroiigb  a  portfolio  concenlraled  in  ••ommon  stocks,  lormed  in  Xovember* 
1957,  Investors  Croxxlh  f  und  had  assets  at  March  31,  1953  of  .?3, 500, 000. 

TAX-DEDUCTIBLE  REGISTERED  RETIREMENT  PLANS 

Three  1 4  pes  fd  ’Hegisicred  plan- ar<‘ offered  bx  Inxestors;  f!)  fixed-interest 
(2)  eijiiilx  {‘•\j  4‘oinbinefl  fiverl -interest  and  p<piilx.  hither  the  fixed  or  ths 
ef|uil4  portion  of  ••ornbitiefi  plans,  or  both  portions,  ma)'  be  qualified  as  B 
Registered  Retirement  plan  for  lax  deduction  purposes. 

GROUP  PENSION  PLANS 

V(  itli  Investors 'I’rusi  flompanx.  Investors  .'‘'xndieale  has  ••omplete  facilities 
for  the  installation,  administration  and  investment  management  of  trusteed 
group  pension  plans,  (ionlribiitions  max  be  invesle*!  in  fixed-return  funds* 
equity  funds,  or  combinations  of  ihese. 

These  services  pim  'nlp  roinmirnl,  inlr^rotpfl,  finnnrlnl  programs  Jlpxihla  enough 
tn  suit,  the  nepfis  of  pi  pry  (jinnilirin. 

For  complete  details  contact  you  r  I  nipslors  repipspniatire—'^'  your  best  friend  financially*** 


cr  I  n_v  e  s  tor  s 


manages  assets  of  one-quarter  of  a  billion  dollars 


HEAD  OFFICE:  WINNIPEG 


OFFICES  N  PRINCIPAL  CITIES 


THE  FINANCIAL  TIMES.  OCTOBER  17.  19.58 


For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


TORONTO  and  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY, 
OCTOBER  14 


THE  MINING  MARKET 


Transactions  an  Toronto  Stock  Exchange 

(Clo'tinx  quotations.  Ort.  14.  19.SR> 

Sales  Stock  Bisk  Law  Close,  Sales  Stock  High  Low  Cl 


Earned  19S7  19S8  Div. 
pershr.  Div.  to  date 


Approx. 

- 19S* - Vlds  -Curreot  week—  Net  Week's  earned  1957  195*  04*. 

HiRh  Low  %  High  Low  Close  Change  Sales  per  shr.  Div  to  dale 


Approx. 

- 195* - yids  -Current  week—  Net  Week's 

[High  Low  %  High  Low  Close  Change  Sales 


SRIIY'A  t 

2.*«  1.70  1.70  Abitibi  P*rP 

>4.90  1.13  1.13  Do.  pfd. 

1.67  .50  ..tO  Acadia  All. 

4.54  1.20  1.20  Do.  ‘A’ 

50.46  5.00  3.73  Do.  pfd. 

1.36  .  45  .  40  Agnew  Surp. 

13.78  .7.5  .2V/2  Do.  pfd. 

Alta.  Gas 

2.49  ,75  .  75  Algoma  Sll. 

1.37  1.271^;  .37V,  Aluminiuin 

1.00  .  75  Alum.  Isl 

21.69  2.25  1.69  Do.  2nd 

2.12  2.00  2.00  Ang.C.P.k  P 

20.26  2.80  2.80  Do.  pfd. 

0.41  .5214  .25  Ang.  Nlld. 

3.91  1.20  .95  Anthes  Imp. 

0.08  Arcan  Corp. 


I  .63  .40  I  ,45  .  43  .  43  —.02  5,600  I  2.38 

I  351s  24>/sl  4.9,  351s  .341s  351s  +  1  9,931  '  30.40 

2514  23  4.5  241b  24  24  —  1,  2,410  30.40 

I  lOl-i  814  3.0  9>/s  914  9i«  —  I,  305  ! 

I  21'/4  t8'.s  6.0'  20'/b  20I,4  2OI3  +  '/s  270  4.80 

;  100  92  5.1  94  9.1  94  65  2.99 

I  131,4  8  5.0  13  129*  13  .  2M  1.8.1 

I  IOI4  8^4  5.4  IOI4  IOI4  10'4  n.i  0.52 

1  221,  16  22'*  21  22  32,472  11.79 

I  35>/s  21 '4  2.9  .15'/s  .14  35' «  t-  1*  7,373  16.07 

1  .169,  25  2.3  .169*  32',4  35  ,  29*  56.371  I  30.86 

I  25  22  4.3  2314  221*  221,  —  1,  .160  '  0.10 

!  491,4  45  3.0  45I2  45  45',s  —  '/s  .>5(1  O.tflf 


1.8.1 

0.52  .40  .30 

11.79  5.00  ,1.75 


2.38  1.40  1.50  GATINEAU  |  38  27  .1.*'  379,  36',s  36',3  -  1‘4 

30.40  3.50  5.50  Do.  5'.^  |  111  105'/4  5.0 

30.40  3.00  3.00  Do.  5  I  llO",  100  4.7  103  10294  102=4 

.36  .  22</s  Central  Bak.  8.00  4.50  4.8  8.00  6.30  8.00  i  1.50 

4.80  2.00  1.50  Gen.  Dynam.  1  65  .13=4  3.3  ,)7',3  .16  ilW  +  II4 

.  1.10  Gen.  Motor*  |  48.9,  .12=4  4.2  48'4  47=4  47',  —  9* 

Gen  Prods  |  .15  27141  . 

.30  Gen.  Steel  I  lO'/s  .1<4  4.0  9  8=4  9  . 


Earned  1957  19.18  Div. 

per  shr.  Div.  to  date  Stock; 

5.32  .1.00  3.7.1  Tor  .Mort 

3.13  2.40  2.40  Trad. Fin. ‘A’ 

34.1.1  2,00  2.00  Do.  S'"', 


Appro*. 

—1958-  yids  Current  week—  Net  Week's 
IHigh  Low  %  High  Low  Close  Change  Sales 


1  lOI-^r  101  4.8 

I  451,,  .119*  3,4  43' 4 

1  44', s  .17  4.7  42 


Gen  Prods 
30  Gen.  Steel 
75  Do.  pfd 


I  .1.1  21V 

I  lO'/B  .1'! 
I  V,  78 

I  168  1.1.1 

j  4y',s  4.1 


1.50  .80 

9.38  2.50 

9.38  2.60 

2.90  1.75» 

68.96  .60 

1.31  .72 

2.50  1,2,1' 
2.68  l.OOf 

114.14  .50 

0.57 

0.07d  ... 


1.03  1.30 
0.17d  .20 
0.75  .15 
1.38  70 
0.83 

3.79  1.00 
2.1.1  2.00 
1.09  .40 
2.09  1.00 


.80  .Argus  Corp.  ,  27 

I.8;'.s  Do.  Isl  I  4; 

1.50  Do.  2nd  1  ,i7 

.7.1  Asbestos  |  .13 

.60  Ashdown  'A'  j  16 

.72  Do.  -B’  I  13 

.71  Atlas  Steel  24 

.60  Auto  Electric  |  17 


,  27'.4  149,  .1.0  27'.s  26 

I  4;  1 1  .1.4  46  46 

1  ,i7  43',s  4.2  .17  .161 

I  .13','s  27.>4  .1.3  .13  .12 


.37i,s  Do.  pd. 

Auln  Fabric 
Do,  B‘ 


I  10'/4  10',. 

6., >fl  2..10 

3. . 10  .90 


.1.10  2.7.1  3. '5  -  .2.1 


tl>4‘>  121,%  *' 

6.63  1.00 


BAKCELONA  4  111  2.50  | 

.50  Bates&Inncs  9',,  8  j 

1.75  Bathurst  A'  48  .16  ' 

.75  Do.  B'  I  26  t,1 

.05  Beatty  |5.n0  3.25 

Bcld.  Corl  i  9'-i«  6 

.52'ii  Do  pfd.  I  11  9 

Belg.  Stores  1  H',s  6 

.75  Do.  pfd.  I  13-''4  12 

l..in  Bell  Tel  I  421,  .19=4 

.40  Biltmore  Hat  '  7'4  7 

1.00  Do.  -A'  I  14  lO'-s 

Blue  Kibbnn  |  12  11 

1.87iii  Do.  Pfd.  I  47  34 

8",  Bowaler  I  6',  I'.s 


4.26  .50  .37',-,  Do.  B  11 

1.52  ..13  .2.1  Brazil  I 

6.00  4..10  Do.  pd.  1  9 

38.96  2.90  2.17'.a  Br.tiy.  pfd.  |  4 

3.45  .7.1  ..10  Bright  I  .1 

5.73  1.15  .57',s  Do.  ptd.  |  2 

2.00  1.05  B.A.Bk.Note  I  4 

1.74  1.00  1.00  B.A.  Oil  1-4 

3.28  4.75  4.7.1  B.C.  El.  494  |  9 


BrtfordC.  A  I  239,  1514;  3,0  23'4 


3.28  2.25  2.23  Do.  4',i 

3.28  4.00  4.00  Do.  4 

3.28  2.50  2..10  Do.  5 

3.28  2.121s  2.12'ai  Do,  4'/, 


48  461,.,  6.1 

.1.1  I7',i 

21'/,  19  5.4 

43' 4  27',.,  4.T,4  42 

43  .13',  s  2.4  42' 4  II 

97  87'.,  .1.1,  93  91 

47  40  5.1  42',4  42 

82  75  .1.0  78  77 


3.28 

0,33  .50 
1.66d  ,75 
1.27d  1.00 


Do.  5',2 
B.C.  Forest 
B.C.Pack.'A' 
Do.  B 
B.C.  Power 


S;62  2.00  1.50  B.C.  Tel.  |  449 

0.80  1.00  .30  Brown  I  129 

0.53d  Bruck  A  |  7 

Do.  -b’  12.611 

3. .12  1.60  1.3.1  Build  Prods  I  4.1 

1.49  .83'  .6.1>  Burlington  1  1.11 

1.44  .701  70'  Burns  I  1.1 

1.22  .45  .34  Bur’d.Dry.'A'  !  71; 

0.76d  Bulterfly  12.00 

16.29d  1.50  1.12  Caldw’l  1st  |  2.1 

10.67d  .40  Do.  2nd  | 

4.0!  2.00  2.00  Calg.  Power  |  80 


48'.,  47'.,  48',, 
4I',4  4I'4  41', 4 
.11',2  ,11  .11'/4 


I  43', 9  .16-’4  .1.3  40=4  39  40',2 

I  449*  .18'r,  4.9  411*  41'/4  41=4 

I  129,  9'.,  7  8  12',,  n»,  12'. 

I  7  4',a  7  7  7 

12.60  1..10  2.30  2.00  2.00 

I  4.1  .1.19*  4.3'  ,19'4  38'',  .189, 

1  I.II4  ll'/4  15',4  1,1  1.1 

I  1.1  lO'.i  5.0  14  131-,  1.1'„ 

!  715  6='4|  6.2  7',4  7' 4  7’ 4 

12.00  1..10 


16.07  6.00  .  2.00  Goodyear  |  168  1.15 

I  30.86  2.00  1..1fl  Do.  pid.  I  49',3  4.1 

'  0.10  .10  .37',4  G.McKay’A'  J  7'.  .1=, 

O.tfld  .10  ..17',s  Do.  -B’  1  8  3',s 

1.00  1.00  Gralton  A'  |  I7'„  13 

1.70  1.60  1,60  Gt.  L,  Paper  1  .17  27'* 

0.7.1  ..10  .37'-*  Gt.W.Coar.A'  |  61*  .1 

I  0.7.1  ..10  „171a  Do.  B'  15.25  l.ofl 

t  0.52  .2.1'  .15  Greening  W.  5.00  4  00 

I  1.61  70  ..57',a  Guaranty  Tr.  23  lO's 

4.0nd  Gurney  '2..10  1,90 

17.23d  .40  Do.  Pld.  i  13  6 

2,31  1  20  1,20  G.vp.<ium  j  37' 4  27  | 

2.61  1,00  1.00  HAHN  BR,  |  25  16  1 

5.16  .30  .80  Do.  A'  I  1,1  12  I 

2.48  90  .67',a  Hamil.  Cott.  |  16  14 

.  1.15  60  .42',s  Harding  Car.  '  8  o't*, 

0.18  I. .10  Hayes  Steel  2.1  18 

I  0.74  .  40  ..10  Hendershot  550  4,00  ) 

22.44  6.00  4. .10  Do.  pld.  I  83  73 

4.40  1,80  I, .3.1  Hinde  &  D  |  .12  .39',, 

I  .25  .2.1  Home  Oil '.A'  |  22  14' 4 

'  Do.  B’  I  21 ',a  13=1 

2.3#*  ..>0  30  Horner  A  |  Ifi  in 

3.6h  E.iO'  1.05  How.  Smith  ]  38*4 

41.81  2.00  1.00  Do.  ptd.  4ii  11 

8.22  1.50  1.50  Hubbard  A*  (  20  18 

2.01  4.75  2.2.>  Hudson  Bay  |  fim 

2.34  1.55  1.20  Huron,  Erie  |  45  32 

I  0.40  45  4.5  Hydro  Elec  )  lOLi  8 

I  1.23  .25  .25  IMP.INV.'A'  |  !4 

I  2.20  1.20  .90  Imp.  Oil  |  47^/a  37H’ 

!  1.08  .65i  .55  Impet  .  Toh.  |  W/2  I2'/' 

0.29  Do.  pfd.  HU  ^^V2 

3.00  1.40  l.IO  Ind.  Accept.  j  39U  20 

31.49  4.50  3.37*/2  Do.  pfd.  (  98  90 

31.49  2.25  1.683,4  Do.  2’,4  |  4'JU  43*  4 

2.14  ..">0  ..10  (ngcrsoll  ‘A*  ;  7^4  oVo 

Inglis  14.25  2.70 

0.41  Ini.  Cem.  pf.  I  lOU  lou 

0.04  Inld.Nat.Oas  j  9  aU 

1.40  .70  .55  Int.  Bronze  j  14  lO 

2.90  1.50  1.12’/*  Do.  pfd.  j  24  19 

01.33  4.00  3.00  Int.  Mill.  pi.  j  70  07 

.5.90  2.7.5  1.95  Inter.  Nickel  I  91  69’/* 

0.37d  Inter.  Paint  1  15  8’4 

0.90  1.20  1.20  Do.  pfd.  1  24  20 

.345  0.10  .3.00  2.25  Inter.  Paper  !  112’*  BSU 

13  346.24  4.00  3.00  Do.  pfd.  ) 

325  2.83  1.40  1.05  Inter.  Pete.  |  5D’/4  lUi: 

4.285  '  1.49  1.75  .75  Inter.  Util.  |  32’/4  21’,2 

!  1.89  1.40  1.40  Interpr.  Pipe  f  .>4U  .36*4 

070  I  2.70  2.70t  2.5.5'  Inv.  Found.  |  44  10 

12.18  3.00  3.00  Do.  pfd.  |  .53  30 


1.84  .60 

2.9(»  I. .30 

0.64  .50 

17.47  1.50 


.35r  UNION  ACC.  ,  10 
.60  Do.  pfd.  I  11 

1.20  Union  Gas  |  18* 

.25  Unit.  Amus.  !  8 

1.13  Unit.  Cp.  'A'  I  29 
.65<  Do.  ‘B*  1  243 


20‘'»i  I9^w  \0U 
20-’*  HHlii 

.3.3  15'/-  I5’/v 


4.62  3.00  3.00  Un.  Fuel  A* 


VAN  ALLOY  4.25  3.25 

6.25  .l.nO'  2.30  Viaii  68  63 

0.30  ..30  ..37»/2  Vicero.v  A  6.40  4.35 

1..32  1.25  .93^4  Vtrg.Dar  pf.  14  10 

0.4::  WAINWRI.  3.40  2..30 

7.84  1.34  1.05  Walker  Hir.  i  3n»  34’': 

Waterman’.s  HU  t 

0.78  .60  Wate^ou^  ,  lu  Vi 

1.76  1.20  ..3.1  Wcstcel  j  1.344  lO-J 

2.30  1.20  90  W.  C.  Brew.  |  33  30 

19.86  2.00  1.50  W  Groc  ‘A*  I  37^  30 

23.94  1.40  1.0.)  Do.  pfd.  j  29I4  25 

1.76  .40  ..55  Weston.s'A*  (  .33  21’/: 

1.76  .40  ..5.)  Do.  ‘B’  |  33  20’/! 

27.84  4.50  3.37’  2  Do.  4''2  pfd.  |  OB'/g  87'/i 

0.85  .50  .25  Wilson  J.  C.  9  77, 

1.8.)rt  Windsor  Htl.  .35  21 

l.n2rt  Wpu  C  Gas  1  2 

5.50  4.1 2’/*  Woods  pfd.  98  96 

Wood.s  MU  41  39 

0.?8d  .32'/^  Wool  Comb.  8  6 


6.’9  t5*'«  15’=*  El’'* 


2.7.5  2.70  2.75 
3I’/2  31  31’/r 

.5’'r  1*4  5*« 


YORK  KNIT.  2.50  l  .iO  | 


.90  ZELLER.S 
1.69  Do.  pfd. 


2.9V  1.50*  l,a5  C.  NAT^NL, 

1.90  1.60  1.2.5T  C.Bk.Comm. 

2.49  1.70*  1.0,5  Imperial 

1.80  1.60'  1.05  Montreal 

2.64  2. 20*  1..50  Nova  Scotia 

Pro\ .  Bk. 

2.76  2.10.  l..5n  Royal 

1..50  1.05  Tor. -Dorn.  R. 


2.9  59’-  58 
2.9  .52’/2  51 


,  i  2,625  Acad  Uran 
eek  8  12,700  .Advocate 

20,668  Agnico 
8,800  Akaitcho 
23,500  Alba  Expl 
2.612  6.400  Algom 

50  170  Do  dob 

21.73  1  5,065  Do  vlw 

4,8.50  All  Ro\ 

'’,’1  LSOO'Am. Larder 
13,250  Amal  Rare 
13.3.5  1,068  Am  .\cphe 

99.290  .Anacon 
_  .345  Anglo  Htir 

14,100  Anc  Rouvn 

43.700  Ansil 

-.7’.  9,000  Apex  Res 

17,900  Arcadia 
13,200;Area 
to  12,600’Ar.ion 
ec  6,900iAsamcra 

1.500  Atlas  Yk 
.56,750  Atlin-Ruf 

210  11,500  AubeUe 

9,327  .54,000  Aumacho 
4.203  4,000  Aumaqiif 

1.050  Aunor 
415  8, .500  AviJla 

240  6.200  Bankeno 

3,000. Bankfield 
.57  ..562 1  Ba  mat 
2.946  i  73,000  Barvue 
2.700  2,600  Bary  Kxpl 

37,050  Base  Metals 
.  33,500  Baska 
I  86.445  B-I)uq 
6.320  6,100  Bcaucace 

.  5.600  Bcav  Lnd 

. .  .  I  53.400  BelchC! 

. ...  I  600  Bclletcrre 
;  30,000  Bethlm 
283,071  Bevcon 

1.500  Bibis 
(i.yn  17,616  Bicroft 

5.700  Do  wts 
46,220  Bidcop 
22.710  Black  Bay 

9,.500  Bonville 

-  css  7,fM30  Bordular 

■  I  2,.500  Bousrad 
.  731.410  Bouzan 

Boymar 
“’cno  3,113  Bralorne 

-  ,  23,550  Broul  Reef 

11,500  Brnhr.si 
^ 9,2.50  Brunsman 
5.475  Brunsw  ick 


.07  .07  1,225, McIntyre 

J  L5  3.55  I  2,300  McKenzie 

.50  .51  I  25,500  McMarmac 

.45  .45  85,500  MeWatters 

.06  .07  I  5,000  Mentor 

16.87  15.00  16.62  ;  182,050  Merrill 

99.00  99.00  99.00  11,300  Meta  Uranium 

.5.00  4.35  5.00  I  30,597  sMidrlm 

.23  .23  70,133  MilUkcn 

.14  .14  1,000  Minda 

.20  .20’/2  4,590  Min  Corp 

•70  '71  15,457  Min-Ore 

•57  .78  .9,666  Moneta 

1..50  11.50  14,137  Ml  Wright 

•28  ..38  8.533  Multi-M 

24  .25  18.200  Nama  C.r 

MU  MU  64.200  Nat  Expl 
•17  .19  109.500  Nealon 

07  .90  11,100  Nes  Lab 

•^2  13  8, .500  New  Alger 

.57  1.60  16,130  New  Ath 

.08’/2  .08’/2  1,200  New  Bid 

IBU  .19’/2  13,400  New  Cal 

.Oj  .O.**’/*  16,500  New  Delhi 

«  5,550  N  Dicken 

00  .09  67,050  N  Goldvue 

.37  2.3/  12,875  N  Karri 

05  Of  174,37.5  New  Hosco 

•^7  18  44,950  New  Jason 

08  MU  18,000  N  Kelore 
.56  1..58  122,900  Newlund 

12  .13  2.35,335  N  Man 

•67  .70  [808,100  N  MyJama 

10  .20  7,500  Newnm 

•^0  -lO  4,500  New-  Rouvn 
•22  32  .3,894  N  Senator 

•30  .30  9.779  Nickel  Ms 

•20  .21  22  250  Nick  Rim 

•9-t  -98  23,125  Nipissing 

67  1.67  5.500  Nisto 

.00  1.0.5  11,125  Nor* -Acme 

-15  8,300  Norgold 

06  .06  111.3000  Norlartic 

9.5  .98  35,695  Normefal 

12  .13  43,900  Norpax 

19  22  10,750  Norsync 

30  .30  31,72.5  Northcal 

0.5  .05  23,080  %  Goldcrt 

06  .  06  82,580  N  Rank 

.07  .07  72,791  Northsp 

•56  .85  ]R.900  Do  A  wls 

07  .07  ?.200  North  Can 

.95  6.00  19,250  Norvalie 

•30  .52  i  10,700  Nudul 

.041/2  .05’'j !  78,685  O’Brien 

.06  06  107,050  Ogama 

.90  3.90  I  3,300  Oka  Rare 


88.00  83.50  88.00 
-32  .29  .29 

.09’/?  .08  .09 


2.33  2.00  2.32 


14.50  14,00  14.23 
.\9U  .i7  .18 1 


.07  .05U  .06 

..32’/r  .30  .30 

.08  .OTi/g  .08 


2.10  7,00  2  09 


1.37  .76  1.. 

2  00  1,85  1.9 

MU  .06  .Oh 
.IfiU  .14U  .1 


1.30  1.15  1.2' 

2.32  1.81  2.2. 

1.61  1.10  1.5 

1.30  1.20  1  3 

.18  .\5U  .1 


4.10  3.90  3.90 


I  5D’/4  lUi:  2.9  .50’/4  47U  50 

I  .321/4  21’,2  .3.1  .3214  31J/4  31’/ 

I  .54 ’/i  .1684  .53*4  52*4  52X) 


13.207  •  12.18  3.00 


1.50  1.161/4  JAMAICA  PS  I  63 


7.00  .5.25 

2.48  2.00  1.50 
1.32  Loot  .80 


25  Do.  pfd,  1  10.3 

.50  .Inhn.s  Man  I  .34, 

80r  Journal  Pub.  j  16 


!  Earned  per  share  is  emouri  earned  in  company's  fiscal  year:  for  purposes  of 
17.421  per.sonal  income  tax  reiurns.  “Dividends”  are  shown  on  a  calendar  year  basis 
^90  i  ^  year  (fiscal  years  ending  July  1.  1958  to  June  30.  ISfiOV  Framings 

672  j  not  so  market  relate  to  19.5V  year,  i  Includes  extras,  d  Deficit.  Yields  are 

;  based  on  calendar  19.58  dividend  rate  (including  extras  at  the  closing  price 
480  ; 

3,698  Friday  previous),  x  Odd  lots.  •  Paid  on  account  of  1958  year. 

"I  NEW  YORK  STOCK  MARKET  ^ 

2.50  ' 

(Supplied  by  Hhearson  Ffammitl  A  Co.i  (Tlnslnt  Oiinfatinns.  ftiei  .  Or*  14.  19,58) 
Rid  Asked  Rid  A«ked  Bid  Asked  Bid  Asked 


16.46  2.50  1.87'/!!  Do.  pfd.  |  55 

2.64  1.00  .75  Can.  Cement  f  35 

9.75  1.30  .97V!i  Do.  pfd.  \  29 

2.07  .10  .20  Can.Cr.Stone  |  12 

1.12  1.20  .90  C.  &  D.  Sug.  I  25 

2.09  .60t  .65  Can.  Foils  |  19 

3.18  1.05r  .94  Do.  ‘A’  )  20’ 

2.49  1..50  1.12’/2  Can.  Forg.  1  26= 

3.15  1-50  1.12*/7  C.fronFdry.  I  .35 

51.43  4.25  3.18*4  Do.  Pfd.  j  100 

1.26  C  Machine  j  8= 

6.16  2.00  1..50  Can.  Malting  1  6.5 

7.89  1.17  .8744  Do.  pfd.  I  25' 

12.43  1.75t  .871/2  C.  Pack.  ‘A'  |  .50 

5.47  t.75t  .871^  Do.  ‘B’  |  48 

5.03  3.55t  3.00)  C.Per.Mort.  |  112 

60..57  4.40  4.10  C.Safew.  pf.  |  97 

4.17  1.00  1.40  C.  .Steamship  1  40' 

6.08  .H2U  MU  Du.  pfd.  |  13’ 

2.21  1.2.5t  .75  Can.  Vinegar  {  27 

0.88  .  80  .60  C.WireAC.’B  |  17 


2.6  7HU  76  76  —  U 
5.0  104  103*4  103*4  —  l»/4 

3.1  4.60  4.60  4.60  —.25 


1  35  241/2  2.9  35  .34’/4  34*4  —  1/4 

I  2996  26  4.6  28U  28  28U 

I  12'/2  6  12i/'i  IIV4  12  '  I 

I  25Mi  20  4.8  25  23’/>»  25  .  1 


1.20  1.20  LABATTS  |  26 

'.00  ,5.25  L.  Wds.  pfd.  I  128 

.60  .60  Lambert  ‘A’  )  10'- 

.60  .60  Do.  B*  I  12* 

.2.5t  l.OOf  Laura  Secord  }  25 

.60  .60  Laur.Acc.'A’  j  15’/: 

l.OO  1.00  L.  Jones ‘A*  21 

Do.  ‘B’  24 

.60  .45  Lewis  11 

!.06  1.03  I,,ohlaw  Gr.  120 

[.50  1. 121.2  Do.  Isl  .32'/. 

!.06  1.03  t>o.  2nd  55'/' 

Ldn.  r.  Inv.  |  9 


lO'.s  8’/2  6.0 
12*4  12'/2  12*4 

25  19  .5.0  24U 

15»/a  10'/2  5.0 


8'/2  5.7  10’/2  101/2  10»/'j 


I  20Vii  17U: 
1  26*4  21  ' 

I  .35  25 

t  100  85  i 

I  «*/4  8*4! 


3.2  65  6.3 

4.7;  25»/t  25 


AQU  .309i»!  2.5i  40'/2  .39’/!!  iOU 


3.52  1..50  1.50  Cdn.  Brew. 


I  151  1.50  I 

j  8 ,  fiU: 


1.28  2.00  1.50  Cdn.  Bronze  |  27 

32.28  S.OO  3.75  Do.  pfd.  I  98 


36  2,5  4.5'  36  35 

.351/2  2,5*%  3.8  35'/2  .3.5 


0.86  .75  .75  C.Canner.s'A* 

1.21  .8,5)  .60  C.  Celanese 

4.62  1.00  .75  Do.  LOO 

4.62  1.75  1.31’/4  Do.  1.75 

0.73d  .  C.  Ch.&Cel. 


15'/2  13  5.2  14«/2 

191/4  12’/2  3.8  19’/4 


...  C.  Conv  *A*  18.00 

...  Do.  B*  t4.Z5 
...  Cdn.  Cottons  ]  11 

Do.  pfd.  1  9 

1.15  Cdn.  Dredge  !  24 

.90  C.  Fairbanks  I  25 

Cdn.  Food  13.80 

Do.  pfd.  :  48 

Do.  ‘A*  I  8 


I  7U  43.; 
18.00  3.00 
T4.Z5  4.00 


24Vi  15  !  4.5 
25  1494  5.7 


2.88 

1.00 

LOO 

Lowncy 

i  3S'/i 

2t*i  3.6 

1.69 

.90 

McKINN.S.S. 

t  10>/4 

10  , 

.14'/, 

— 

1,4 

2,100 

107.56 

5.00 

3.75 

f)D.  pfd. 

1  96 

96  ' 

97 

100 

6.67 

2.7.5T 

1.75) 

MacL.  P.&P. 

1  80 

61  3-5 

313.24 

..50 

.25 

MacMil.  ‘A* 

t  341/4 

‘>^*fr 

65 

4 

2 

60 

1.94 

Loot 

.6()f 

Do.  B 

1  1.1=,4 

23U  3.8 

2.1',* 

— 

U 

92,5 

1.40 

1.00 

.75 

Mailman 

I  26 

18 

50 

*. 

2 

955 

5.00 

3.75 

Do.  pfd. 

i  S2 

90  (  . . 

47 

4 

^2 

6.50 

36.41 

6.0(1 

3.00 

M.  Sug.  pfd. 

1  lOI) 

94  1  6.0' 

106*4 

— 

4  k 

98 

1.46  *• 

1..50) 

.90 

M.  Lf.  Gard. 

1  22 

19*/2 

9iU 

— 

lU 

45 

1.06 

-50 

.25 

M.  Lf.  Mill. 

1  11*4 

7’/2i  5.7 

40U 

l'/4 

1.095 

19.44d 

4.. 50 

3.75 

Dn.  pd. 

1  96 

83*4  5.6 

12U 

— 

u 

300 

0.61d 

.40 

.30 

Mas.  Ferg. 

1  lO'i 

V» 

19.44d 

4-50 

3.75 

Do.  pfd. 

1  100 

77'*4  1-5 

17 

+ 

1 

550 

0..19 

..50 

.25 

Maxwell 

1  5U 

•IV4 

24.22 

.60 

.45 

McC.  Gr.  *4' 

1  2.5 

4.69 

LOO 

.75 

r>o.  B‘ 

I  25 

11=4  1 

4.25 

1.65) 

1.20 

McCoJI  Fron. 

J  67'/2 

.50  2.5 

35 

— 

*4 

12,273 

348.24 

4.00 

4.00 

Do.  pfd. 

I  9.1 

87  4.3 

33 

— 

1 .530 

0.22 

Melchers 

I  19 

8  j  .1 

23'/a 

— 

U 

95 

1.2,1 

.70( 

.30 

Do.  pfd. 

1  16'/-4 

11  .1 

Mercury  Ch. 

1  14 

5 

l4*/4 

— 

U 

750 

11.50 

2.8.5 

2.75 

Mer.Pap.  pf. 

I  49 

45  ' 

18*4 

+ 

U', 

10.095 

1.96 

.75 

.75 

Mex.  Light 

1  13'/3 

lO'/a! 

I7*/2 

>0 

5.73 

1.00 

.75 

Do.  pfd. 

1  14'/2 

in  7.1' 

33 

25 

0.02 

M.W.Ind.Gas 

!2.10 

1.25  1  , 

7 

2,930 

0.12 

.20 

.10 

Milton  Brick 

(3.20 

1.95 

2.17 

1.60 

1.20 

Minn.  ^  Ont. 

t  34’'a 

2IV4  4.7 

2.92 

1.25 

.93*4 

Mitchell  J.S. 

I  33 

.13  3.8 

I.I9 

.25 

..50 

MifchellR.-A’ 

nu 

— 

2^ 

15 

0.09 

Do.  H' 

2.5n 

LOO  I 

24 

2.450 

0.87 

1.00 

7.5 

Mod.  C))nt.  A 

I.5'/!i 

ID*  6.4 

2.80 

1.40 

1.15 

Molson’s  ‘A’ 

45 

26 

Allied  Them 
Allis  Chaim. 
Amer  Can. 
1.885  Amer.  Cyan 
Am.  Radiator 
Am.  Smelt. 

IM  a.t.&t. 

Am.  Fobac. 

;  Anaconda 
tsa  Alch.  TASf 
Atlar.i.  Ref 
Baldw.  Lima 

B.  AO. 

1:71  Bendix  Avia 
Beth.  Steel 
in  i  Bordvn 
oas  Budd 

C. PR 

I  Calei  p. 

!  Celanese 
50  I  C.  A  O 
I  Chrysler 
1.960  Col.  Gas 
25  I - —  -  - 


94  I  Corn  !  Ed. 
28’,^  Cons  Ed 
51*%  Crane 
S2'i 

Del  *,  Hu'l. 
J53  •i'>ougIas 
919%  Chem. 
f}}  Dupont 
249%'  f'^st  Kodak 
.391%  El  Paso  N  G. 
'3'/4  Gen  Elec, 
f?,'?'  Gen.  Motors 
Goodrich 
73<\a  Goodyear 
16,^1  Gt.  No  Ry 
CtUlf  Oil 

R6*’>,  Illinoi.sOnt. 
219%,  Indland  Stl. 

Inl  Harv. 
.53*4  Ini.  Nickel 
20*i!  Int.  Paper 


.52*i  Ini  TAT  47’/4  Raytheon  4; 

57  .lones  A  Laugh  .56’/4  Rep  Steel  6^ 

34  Johns  Manv,  43''%  St.  Regis  Pap  43*. 

49' 4  Kennecolt  101  '.Schenley  3? 

g’lg/.  Lockheed  .50*%’ Sears-Roe’k  3' 

Loews  20  Shell  Oil  8' 

Merck  69-1b  Sco-Mobil  .5f 

Minn  Moline  17’/4  .South  Pac.  .5.5 

2^^  Monsanto  27U  South  R  R.  .5C 

127‘/«  Munt-Ward  ,39'/%l  St.  Oil  Calif  .5t 

3.3V2  Motorola  48  Stan  Oil  N,.L  .5S 

g7i  Nat  Cash  R.  74’%  Texas  Co.  81 

iq/i  Nat  Dis!  27*/ii  Texas  G.  Sul  22 

^73^  Nat.  Steel  72V4  Union  Carb.  115 

N. A’.  Central  22'h  Union  Pac.  31 

N.  Am.  AVn.  3298  United  Aire.  62 

46’/2  N  Pacific  49*r  United  Airline  31 

Penn  R  R  15*4  tUiteri  Airl.  11 

45'/s  Pnpsi  Cola  22*s  I'. S  Rubber  41 

n8’/i«  Phillips  ppie  15=^4  U  S.  Steel  83 

.38Th  Pure  Oil  40  1  Westingh  6.5 

OIU  Radio  Corp.  10*%  Woolw’orth  18 

I14V2  Sperry  Rand  2U/4  Youngstw'n.  S.  116 


3.19.200  Buffad 

.14 

.08 

.U’^2 

■  18,500  O’Leary 

4,.100  Ruff  Ank 

.89 

.88 

.88 

74,010  Opem 

LHOOBuff  RL 

.08 

.07’/2 

.07'/2 

6,700  Grenada 

1,800  Bunker  Hill 

.09''2 

09' 2 

.09'!! 

9,320  Ormsby 

9,000  Cable 

.30 

.2.5 

26 

9,000  Osisko 

69.188  Camp  Chib 

9.80 

7-50 

8.70 

2,000  Palbser 

400  Camp  RL 

8.10 

7.80 

7.80 

1,050  Pamour 

5,800  Cdn  Astoria 

.07 

.07 

.07 

12,000  Paramaq 

2.250  C  Collieries 

5-50 

.5.12 

5.12 

14,100  Parbec 

750  Dn  or 

.72 

.72 

.72 

8,410  Pardee 

6,323  C  Dyno 

.74 

.70 

70 

5,600  Pater 

272,765  C  Malarl 

.88 

60 

62 

.SOO  Patino  M 

1 18,0.16  C  N  Inca 

1.1 

30 

.10 

8.900  Paymas) 

9,054  Cdn  NW 

.48 

42 

.42 

3,731  Pee  Expl 

.1.000  Cdn  Thor 

.07 

.06'.^ 

.07  ' 

9,000  Pcerlev^ 

500  Canam 

.22 

.22 

.22 

1 116,850  Perron 

8,150  (  andore 

.I6’'2 

.16 

.16’ 2, 

12,900  Pick  Crow 

127.399  Can-Krin 

..16 

.32 

..15 

3,421  Pionee»- 

90.740  Can-Met 

1.03 

.95 

.97 

•5,(1''  lb  {  h-(  Ifo 

10,255  Do  wts 

.40 

-18 

.40 

1.365  Placer 

4.000  Captain 

.13 

WU 

.12’/2 

l.oOOPow  Rnu 

8,725  Cassiar 

8.00 

7.8.5 

8.00 

16,800Tr  Bold 

200  Castle 

3.9.5 

3.95 

3.95 

19,655  Preston 

9,968  Cent  Del 

8.90 

8.60 

8.65 

7,360  Pronto 

30,300  Cent  Pal 

1.15 

L08 

1.12 

4,600  1'ros  Air 

1 1 ,500  Cent  Pore 

.27 

.23 

.23’/2 

62,500  Purdex 

9,500  Cheskirk 

.06 

MU 

.06 

47,898  Que  Ascot 

64,128  Chester 

.29 

.2i 

.22 

116,640  Que  Chib 

172,529  Chib  Jac 

.80 

..58 

.65 

357,500  Que  Cop 

61,400  Chib-Kay 

.20 

.17 

.19 

8,500  Que  Lab 

10,400  Chib  M 

1.90 

1.35 

1.70 

■3, .540  Que  Liih 

47,800  Chimo 

.65 

-.53 

.65 

5.900  Que  Man 

2,100  Chi  om 

1.00 

2.94 

2.94 

9,in.?  Q  Merat 

7,.500  C(>ch  Will 

2.49 

2  25 

2.2.5 

67,274  Qunston 

12,000  Cody-Reco 

.20 

.18 

.18 

1.3,590  Qnemcmt 

O’/R  9*4  99r 

98’ 4  97  97*4 

4.05  4.00  4.05 


VANCOUVER  STOCK  EXCHANGE 

100  t 

717  (Supplied  by  James  Richardson  A  Sons)  (Closing  quotations.  Orl.  14.  19.58) 

.914  I  LISTED  STOCKS 


Industrials  O 

Rid  Asked  Rasco 

Alta  Di.st  Ltd  2.05  2.15  ^  Collieries 


58.37  12.00t  12.00t  C.  Gen.  Elec. 
1.53  L32V%  L05t  C.  Gen.  Inv. 

1.20  1.00  .75  C.G.Secs.'A’ 

0.47  C.  Hy.  Carb. 

1.34  .10  .  C.  Ice  Mach. 

3.47  .80  .80  Do.  ‘A’ 

0.98  .50  .40  Cdn.  lnd. 


1 695  695 

)  32  25 


4.5'  32  .32  32 

20YJ  1S94  20 
•  I  8*8  73%  83/8 


136.29  3.75  2.81Va  Do.  pfo.  {  85 

5.68  3.00  2.00  C.  Ingersoll  j  55 

0.85  .90  .70  C.Int.  In.  Tr.  |  19 


131%  9*4  7.3! 

18  15  I  179t,  17’/r 

85  78  4.6  81  81 

55  41  }  7.1;  48  48 


2.80  1.40  1.15  Do.  B*  (45  26»/2i 

0.58  Monarch  Kn.  [5.00  3.25  j 

82.96  3.00  Do.  pfd.  t  73  46 

3.24  3.00)  1.00  Mon.  Mort.  |  Soti  35 

2.34  1.00  .75  Mont.  Loco.  17*«  14 

2.90  2.00  LOO  Mont.  Refrig,  j  40  39 

4.90  2.OO1  2.00  Moore  Corp.  |  81U  64 

2.23  .84*%  .679!!  Morgan.  H.  |  22  15 


I  35»/4  35  }  ! 

I  17*8  14*4  5.8  17 


1.80  1.70  L75  —.15 

2.80  2.75  2.75  . 

34’-.!  33'/j  33’/2  ...  . 


44*4  44’/2  44*4 
44*^  44*4  44V2 


,  Do  VT  1.75  1.80 

**  BC  Telephon  41.25  42.(50 
BC  Turf  A  C  .8.S  .95 

. .  Capital  Ksl  7.75  8.25 

Inter  Brew  B  4.15  4.25 

120  Lucky  Lager  5,25 

Neon  Pr  com  14.75  15-50 
:■  West  Pap  A  29.00  .30.00 
'■^AA  ^  29.00  29.5(V 

Sun  Pub  A  11.25  11-50 
,135  w  Plywds  B  17.75  18-50 


Inld  Nat  Gas  8.25  8  50 

'  Mid*W  Ind  G  1.75  1.90 

;  Peace  River  P  .59  .60 

Vanlor  Oils  1.28  1.30 


Amer  .Stand  .06  ,07 

Beaver  I./K1  U  .23  .25 

Beth  Cop  1.03  1.05 


29.00  29.5(V  Beth  Cop 

11.25  11-50  (!anam  Cop 


;  Giant  Mascot  .09  .11 

4-^  Granby  7.90  8.40 

'  New  Ind  Min  .04 
,  .North  Vent  .05  .07 

;  Par  Nickel  .34  -3.5 

Prem  Rroder  .12  .13 

(Nat  Rxplor  .10  .12 

I  Quatsino  .24  .27 

j  Silback  Prem  .05  .06 

Silver  Stand  .16  .17 

07  .Sunshine  Lrd  .10  .n 

25  i  Taylor  Brid  .12  .14 

05  Vanada  (1948)  .02  .02' 

28  ■  West  Explor  .20  .25 

Farwpst  Tungs  .11  .17 


CALGARY  OIL  QUOTATIONS 


1.390  '  (Siipp||*cl  bv  .1*9.  Rirhard.Ofi  A  Son*! 


Aldina  SVi  9  Century  4 

I  Alta  G  21.50  22.00  'Claybar  9 
Anacond  15,1  160  'c  Potash  25 

;  Barron*  \'h  5  Dom  Min  2- 


Do.  pfd, 

Mt  Ryl  Rice 


I  22  15'/ 

I  102 '.s  90 
I  15'/j  13 


61'//  80  aO'/a 

22  21'/i  2I=, 


Cdn.  Loco.  I  15  10 

Cdn.  Marconi  !3.30  2.00 
Cdn.  Oil  I  30'/i  23' 

Do.  8%  I  160  140 


0.32d  .06  Cdn.  Marconi 

1.75  .  80  .  60  Cdn.  Oil 

47.03  8.00  6.00  Do.  8% 

47.03  5.00  3.75  Do.  2fk 

47.03  4.00  3.00  Do.  4% 

3.12  1.75t  1,50  C.  Pac.  Rly. 

0.29  C.  Pet,  PI.  i  16V»  13 

0.35  .20  .20  C.P.iP.Secs.  17.00  5.00 

1.27  Cdn  Salt 

Cdn.  Silk 

13.97  .  70,  .55t  Cdn.  Urc 

19.21  5.00  3.75  C.  UtU  pfd. 

3.24  1.50  l.l’Vi  Cdn.  Vickers 

1.44  .  20  .40  C.  Wallp.  ‘A’ 

1.44  .20  .40  Do.  -B’ 

5.56  1.00  .75  C  Wesfhoiise 

I.IOT  .75t  Catelli  ‘A’ 
l.lOf  1.12,  Do.  -B’ 

3.03  1.40  1.40  Chart.  Tr., 


I  15  10  I  14', 2  14', 2  14',2 

13.30  2.00  3.00  2.50  3.00 

I  30'/i  23=b  2.7  273*  27',  27'4 

I  160  140  .1.5  151V2  151'/2  15IV2 

I  104  97'/2  5.0  101  100  101 

I  88341  85  5.2 

I  3048  20’/*  5.8  2912  283*  29', 

I  16V*  13  ,  Ui/*  13A,  14 


■,fl  !  1.95 

ion  I  2-78 


NAT.  DRUG  I  15=s  11'/,  15(>*  15'/,  I5=*  i 

Do.  Pfd.  I  15'/,  ll'/2  4.8  l.l'/,  15'4  15'*  + 


Vi  2,355  '  Bala  6 

U  215  Crown  24 
“25  Burrex 
10  I  Ca.stle  L5 

C  Fortune  5 


Bid  Asked  Bid 

('entury  4  I*.!!  Leamac  6 

Claybar  9’%  10  '  (  ‘"aim  9 

C  Potash  2.5  .Merit  78 

Dom  Min  2’/4  2U  Merland  2.5 

•  7  Kdoran  S’/!*  6  Monarch  2 

2.5  .Freehold  2  2*4  NRanch  13 

3.5  Gateway  3  4  N  Richfld  3 

18  ,Kenare  4  .5  Nor  Cont  \U 

6  'Keno  10  12  Nuco  11 


Bid  A.sked  Ri( 

6  6»/-»  N  Reality  .30 

9  10  Henlrew  2- 

78  80  ,  Ridgeway  2 

2.5  27  I.Saige  25 

2  4  (Select  4 

13  14  Share  3 

3  4  Siscalta  120 

\U  2  Transfld  3 

11  n  w  Warner  6 


.60  .45  Nat.  Grocers 

1.50  l.l2’/i!  Do.  pfd. 

.32  .32  Nat.Hosc-B’ 

l.77’,a  1.20  Nat.  Stl.  Car 


20*4  6.6!  22V2  22 


•50  ,39»2  2.9  .50 

59  .50  ,  2.7'  55 

20U  14W  4.9  . 


1.61  LOO  1.00  Chat  Gai  I  20U  14W 

Circle  Bar  (2.50  2.01)  I 

Do.  '*A*’  ,6  3  1 

3.80  Coeb.  Dunlop  |  20V9  16^%) 

32.59  .80  .60  Do.  'A*  j  I4Y4  10*4| 

0.27  Cockshutt  14’/8  7U^ 

1.76  1.00  .75  Coghlin  B.  J.  (  17  12*^4, 

1.91  .60  .  45  Comb.  Ent.  ]  13  9Va 

1.31  .80  .30  Cond.  Natl.  ]  10  8 

0.871%  .50  .50  Cons.  Bak.  |  9’/a  HU  6.1 

0.04  C.  Divers.  A  [LOO  .60  j 

2.27  2.00  1,00  Do.  pfd.  '29  “>7 


7’'8'  ..  13^a  12*4  1.3’,2 

5.9  17  17  17 

9U  4.6  12*4  12*%  12-3r 


1.13  1.60)  LOOT  C.  Min.ASm.  |  23*^  \6U  7.1 

2.47  2.00(  1.60-  Cons.  Paper  I  40  28  5.( 

0.02  Cons.  Te.xt.  ;3.50  2.00 

1.30  .80  .60  Cons.  Gas  I  36’/jf  29  2.3 

2.08  1.50  \.12U  Cons.  Glass  j  33’/ii  23  .5.5 

1.92  1.10  .50  Corby  ‘A’  |  19**  l5’/a!  6.U  191^1  19 

1.92  1.10  .50  Do.  ‘B’  I  19  16  ,  6.1 

1.21  .80  .62'/!!  Cosmos  |  12  10'/-^  7.3 

0.56  .20  .15  Craig  Bit  (3.00  2..50 

3.92  .  80  .  75  Crain  1  40  28  2.( 

6.67  2.00  1.30  Crenvn  Coi  k  |  .52  42  4.^t 

1.85  .60  .70  Crown  Trust  !  24  16'  a  2.S 

0.74  .60  .30  Crows  Nest  j  20'.4  14 

2.66  L80  1.35  Cr,  Zellcf.  (  56  42*4  3.4 


6.11  18*/!!  18  18'/-i 

7.3  ]\u  uu  nv% 


.50  DAVIDFR  A’  j  48''2 
Davis  L. ’A  12 
Do.  ‘B  3-50 

.80'  Dist.  Seag.  33>4 


1.46 

7.05 

3.07  .50 

1.98  L20r 


21.87  LOO  LOO 

0.79  .60  .45 

7.00  5.25 


1.45  .75t 

.3.65 

0.60  .50 

96.40  3.75 


Dom.  Bridge 

.  24 

21 

D.  Coal  pfd. 

!  12 

6 

Dom.  Corset 

1  17 

13 

6.2 

Dom.  Dairies 

'  Id 

6*4 

Do.  pfd. 

1  18',!! 

Dom.  Elect. 

;  20 

10 

Dom.  Eng. 

(  20*4 

17'/- 

Dom.  Fabric 

!  10 

9U 

6.2 

Dom.  Fdry. 

i  3HU 

23*4 

Do.  pfd. 

1  lOt’L' 

97 

4.3 

Dom  Gla.vs 

1  82'.  1: 

69 

2.3 

Do.  pfd 

1  lb'.',) 

14' 2 

4.6 

D.  Magnc.s. 

1  I2'/4 

Dom  Oilcloth 

•II’k 

29 

D.  Scottish 

1  27‘-.! 

22 

Do.  pfd. 

1  49 

42»/2 

D.  Stl.  Coal 

1  23U 

18 

4.6 

Dom.  .Stores 

i  74’/'j 

51 

1.8 

Dom.  lar 

1  14’4 

10 

3.3 

Do.  Pfd. 

j  25 

18'.'.» 

5.0 

Dom  Textile 

,  10 

6.3 

Do.  Pfd 

125 

M7’4 

5.6 

D.  Woolens 

1  .50 

.20 

Don  AMiidge 

1.05 

.60 

Donohue 

1  15U 

10 

Dow  Brew. 

42 

.10 

3.8 

3.4  .53’2  53’/a  53*'^ 


.5.3  .33»/4  32’r  .33 


6.2  IHU  16*4  16*4  — 


j  1.80 

L60t 

1.05 

Nat.  Trust 

;  46' i 

37’,3 

3.3 

1  4.16 

1.65 

1.35 

Nficl.  Light 

1  .50 

42’.2l 

3.9 

Niag  Wire 

1  LI 

9 

7.5 

18.68 

4.00 

3.00 

N.W.Util  pf. 

1  82'/2 

75 

5.1 

2.66 

2.00 

1.50 

Norand a 

1  .55k 

35’/4; 

3.9 

2.12 

Nor.  St.  Oil 

1  14',i, 

nv4 

14.46 

2.75 

2.06 

N.Q.Pow.  pf. 

1  50 

45 

5.8 

1.82 

L50i 

.75 

OGILVIE  FL 

1  15 

26  1 

4.6, 

7.-).05 

7.00 

5.25 

Do.  pfd. 

1  150 

125  : 

1.63 

1.15' 

L15v 

Ont.  Loan 

1  27 

22 

4.4 

3.11 

1.50* 

1.25 1 

Ont.  Steel 

1  24 

19 

6.8 

0.44d 

Orange  (  r 

'4.00 

2.15 

1.70 

.53^4 

.67'!! 

PAGE  HERS 

,  14=4 

25='4 

2.7 

3.46d 

.80 

Paton  Mfg. 

110.00  ; 

5.00  1 

Y.32d 

.80 

1.05 

Do.  pfd. 

1  20 

20 

.35 

Paul  S.  Sirs. 

1  8 

8U\ 

-i 

0.62 

Pembina 

1  10 

6*8 

27.38 

2.50 

1.87'/2 

Do.  pfd. 

1  46 

40 

5.8 

'  2.56 

1.60 

1.35 

Penman’s 

1  27 

23 

82.06 

6.00 

4.50 

Do.  pfd. 

!  108 

100  j 

5.6 

2.76 

.35 

.50r 

PeoplesCred. 

1  20 

13  1 

i  76.82 

6.00 

3.00 

Do.  Pfd. 

1  99'/i! 

60 

6.3 

<  6.62 

2.37’/a 

2.75 

Photo  Eng. 

1  W 

.18 

1.83 

1.50) 

1.05) 

Powell  River 

1  37'* 

287/8 

L3i 

,  2.65,' 

2.00 

1.50 

Pow  Corp 

1  68 

54*8 

3.0 

1  I8.94i 

2.25 

2.23 

Do.  1st 

1  48 

42 

4.7 

;  I6.77i 

3.00 

3.00 

60.  2nd 

1  72 

641/4 

4.4 

2.91 

3.00 

2.00 

Price  Bros. 

1  45'/a 

•14Vi!, 

7.1 

131.53 

4.00 

4.00 

Do.  pld 

90 

85  • 

4.5, 

1.00 

.75 

Prov.  Trans. 

1  13=« 

11 

8.o‘ 

1 

QUE. N. GAS 

1  26',.! 

20 

1  2.17 

L40i 

1.05 

Que.  Pow. 

1  36 

27’/ 2 

4.1 

1  1.32 

.75 

.45 

Que.  Tel. 

1  32 

18*4 

1  LOO 

.75  * 

.60 

Quinte  ‘A* 

1  11 

9 

7.11 

1  1.61 

.,50 

.55 

RAPID  GRIP 

1  9=4 

7 

1  1.65 

.70 

.60> 

Rcitman’s 

1  19', 4 

\2U 

3.8 

0.41 

..50 

Riverside  ‘A’ 

1  14 

10*4 

2..19d 

Do  -B 

l4.5t>  . 

L.50 

2.85 

.80 

.60 

Robertson  M. 

i  17', -J 

11*4 

2.2 

3.85 

l.24t 

.90  f 

Do.  pfd. 

1  18 

17 

L58 

.30 

.60 

Robinson-  L. 

1  12k 

10 

7.3 

4.48 

LOO 

.75 

Do.  pfd. 

1  1.1 

1.1 

80 

.60 

Roe,  A.  V. 

1  15'» 

12 

5.4 

4.6U4 

Do.  pfd. 

i  103=4 

98 

5.5 

'  2.42 

.80 

.60 

RollanU  'A* 

1  24 

13 

3.4 

2.02 

.40 

.30 

Do.  B' 

1  26'// 

22*4 

28  24*4  6.0  27'/i>  27' «  27’/2 

iS.OO  3.50  4.75  4.40  4.7.5 

1  23'/i!  197'R  8.0  21'.-  21  21'/4 


UNLISTED  SECURITIES 


(Supplied  by  Rippen  A  Co.  loc.) 


Bid  Asked  Cons  Theatre  A  6^ 
jAlexand  Bldg  C  10  20  Do  B  2' 

jAngCTel  AC  .33’%  .liVg  Continental  Life  60 
i&eauharnois  Pr  15  Cousins  E  U  10 


(rioMng  quotation 
6*4  ..  lint  Hr 


iBeauharnois  Pr  15 
i"  Do  L  H  Pow  30 
11  An  ^'loor  23 

iBC  Sugar  34 
250  1  «,.jn  Pete  C  ,35 
1  '>20  I  Am  Assur  83 
I  Brockville  T  62 
J15  lean  Delhi  P  8' 
i«>e  Can  Fire  Ac  20 


Crown  Life  new  115 
Cuban  S  Sugar  6 


Int  Holdings  24 
Laurent  6  pfd 
La  Sauvagarde  45 
Ldn  &  Can  A  pf  40 
Monarch  Life  275 
McCarthy  M  A  1 


3.95  3.75  3.7.S 
.32'4  31*4  31% 


2,0.50  C  Mol  Lamp  Hi 

Can  Sup  Oil  19 
Cole  Coll  A  20 

Do  B  20 

2,945  Colonial  S  275 

Commerc’l  Life  40 
250  Cawthra  A  U  35 

.  AW  Chase  U  50 


,35  Det  Int  Bridge  16 

83  93  D  ot  C  G  Insur  40 

62  68  I  Dover  Ind  10 

8*  4  8%  t  Eastern  Trust  23 

20  j  Emp  Life  25  pf  30 

20  !  Essex  Pack’d  1 

185  195  :  Excelsior  L  n  130 

Hi  t  Galt  Brass  70 

19  19*4  G  Br  &  Inc  C  16 


•*  14.600  Coin  Lake 

'927.73.5  Coldstrm 

3.. )00  Colomac. 

.  .S.  116*4  1  .,,7HiComh  Met 

31,200  Coniagas 

4. . 500  ('oniaurum 
1,7.50  Con-Kev 

56.899  C  Bellekeno 

10.58)  5.722  (’  Beta  G 

8.237  C  Caliinan 

29,818  C  Denison 

29.000  Do  wis 

in  fl  iOd  8.475  ('  Discovery 

^  ,1.:nnc  East  Cr 

”  9.74.1c  Fen 

„  J.  ;,B6n  Con  Giliie* 

3.. 1n(i  CG  .Vriwv 

;  •,  «72,ti2(iC  Halliwell 

>4  ’->7  12,740  Con  Howey 

i.5  ;n6  7.000  C  Marben 

le  17  2,J.->7  C  -Marcus 

,  11.045  C  Mogul 

12  14  12.700  C  Morrison 

12  '.(12'/i  Moih"' 

jq  4..500  Con  Negus 

fj  ’17  64 ,.500  Con  .Nichol 

_ : -  13.1.56  r  Northland 

i.onn('  Per.sh 

18.185  C  Red  Pop 

110.600  C  Regcourt 

1958)  '  8.000  0  Sannorm 

2.30,;  j.)  Con  .^  0 
Rid  .Asked  16,750  Conwest 
^0  3.5  I  59,72.3  Cop  Corp 

96,458  Cop-Man 
2  2’/4  i  155,872  Coprand 

2*  40  9.600  Coulee 

4  •*  1,000  Cournor 

2  4  5,100  cowich 

28  1.30  6.000  Craigmont 

2  ^  4, .500  Croinor 

^  ^  4,000  Crowpat 

131,800  Cusco 
87,375  Daering 
19.5,900  D’Aragon 
loeok  6,950  De  Cour 

99.100  Deer  Horn 
!4  67,.500  D’Eldona 

20  3,700  Delnite 

45  1.290  Dome 

40  44  I  L175  D  Magne.s 

75  j  1()2,200  Donalda 

1  3  209,225  Duvan 

15  '  822,600  E  Amphi 


.14V2  .13  .14 

14.00  13.12  13.75 

4.10  3.7.5  3,9.5 

3.50  3.40  .3..50 


.07''2  .(i7U  .07' 
1.05  .90  1.01) 

2.64  2.50  2.50 
,10V!!  MU  .09' 


|Mtl  City  &  Dis.  52U  5AU  13.210  East  Mal 
i  .N  Lite  Assoc'n  27d  23,500  East  Sull 

xNB  Telephone  IIU  12W '  193,000  East  Met 


.13  .13  I  21.200  Radiore 

•  45  .61  17  7.50  Rainville 

.07  .07',!!'  3, 70.5, Ranger 

.34  -36  2.3..300  Rayrock 

..53  .58  2.()U0  Reeves 

.30  ..30  29,750  Rex.spar 

.07  .07  7.166  Rio  Run 

.11  .12  4,875, Hix  Athab 

.12  .12  .55.800  Roche 

.13  .14  41,642  Rockwin 

.12  13.75  21.100  Rowan  Cons 

,75  3,9.5  4,500  Ryandr 

.40  3. .50  4..500.San  .\ni 

41  .43  1.975  Satellite 

.53  ..55  4.400  Sheep  Cr 

MU  .07’'2i  96.063  SherritI 
.17  .18  1.000  Sigma 

67  .71  25,874  Sil  Miller 

on  3.15  2.000  Sil  .Stand 

39  -.39  675  Siscoe 

45  .45  55..300  Slocan  VR 

78  1.90  6.949  Stadacona 

19  .19  41,405  Stanleich 

64  .6.5  9,900  Do  wis 

21)  .20  3,343  Slanrock 

06'=*  .06V^  16,500  .Starratt 

26  .26  5.500  Seeloy 

13  .13  59,007  Steep  Rock 

09  .10  3,600  Sturgeon 

14  .18  .3.700  SufI  Coiit 

OB’/'j  .06J/-2I  4,177  Sullivan 

•3.;  .36  9.900  Sunburst 

40  4.20  5.000  Surf  Inlet 

33  -35  14.850  Sylvanite 

17  .17',2  29,225  Taurcanis 

00  2.30  2.000  Do  vT 

.52  .55  4,035  Teck-Hugh 

07’/7  .07’/2  171,400  Temag 

90  1.01)  j  5,400  TTiom  L 

50  2.50  j  29,600  Tiara 

9U  .09''2  5,000  Tombill 

10  .10  '  2,000  Torbit 

12’=*  .15’/l>'  15,078  Towagmac 

28  .28*2  6,100  Trans  Can 

42  42  3,400  Tran.s  Res 

2.5  .25  7,013  Tribag 

T6V%  .18  68,400  Trin  Chib 

09’!!  .10  13,.343  Ult-Shaw 

57  ..57  L-)00  U  Mining 

75  14.75  63,710  U  Asbestos 

75  12.50  LOOO  U  Estella 

1.3  .13  2,123  Un  Keno 

17  .26  16,050  Un  Fort 

18'=2  .20  44,525  Upp  Can 

46  1.49  6,100  Vandoo 

25  2.55  9,881  Ventures 

f)8  .1,3  8,400  Viola  m 


.20  ISVi 
9.30 

.10’/2  .10 


.5.30  5  20  5  1 

l?'2  18  .1, 


10.37  10.25  10.3 


7.00  6.00 

5.50  3.10 


29' 2  26 

13,50  1L.50  12 


:Gt-West  Life  2.58 

20  ....  Guay  C  NA  330  (Stud  Fuel  4'/3  p  32  3.5  15,580  F’west  Tung 

275  ....  Halifax  Ins  IIV*  Stew  A’  Lloyds  2*^4  3’/%  8,000  Fed  Kirk 

40  —  H  Bay  (ex  stk)  25  26  Tor  Gen  Ins  22  108,875  Francoeur 

35  Imp  Chem  Int  4’%  4*i .  Waterloo  M  6  26  441  Frobisher 

50  55  ling  ii  B  pfd  too  Western  Life  55  10  Do  debs 

CANADIAN  BONDS  —  ISI-Fk 

.  .  3,950Giant  YK 

he  Investment  Dealers  Association  ot  Canada)  49,600 Giarier 

1.860  Glrnn  Uran 

(Cln.inx  quotations.  Oct.  14.  19.,*)  ,  3,300  Goldale 

Rid  Asked  Do  4=.  72.73  97.00  98..10  Dryden  P  4=4  74  90  9.1  «an^* 

-Do  3  74-77  98.2.1  100.23  TEatonA  4=4  74  95  97  r  ^  p  2-  , 

Do  8>,-j  74-79  84.00  86.00  Eddy  E  R  4  74  *.i  B'-nnp'h  Ro  isn 

99.7.1  100.00  .NRrun4',;  68-71  95.00  97.00iGMAcr  6'/4/77  104'-.  106'/i  «  * 

00.10  10fl..10  Do  5  75-77  07.30  99..10jGt  Lake  P  3  76  94  97  ,  ;r’o,o  rrooHo,' 

99.60  99.95  NSeot  3,75-77  97.73  99.75  ic.t  L  Po«  4>/4 -75  88  90  I  fq/m  rrevhau-v 

99.3.1  99.90  Do  4=1  7.1-77  96.00  98.00  Gunnar  M  5 '60  100  102  ,j7mrni/), 

99.10  99.45  due  4=4  74-77  97.00  99.00  lludBay  G  1  7.1  87  00  !  r..  f  i  .arf 

08.00  99.00  «H.vdi-  5  80-82  08  .10  100,.10  Husky  O  5'.2  7.1  10.T,q  106',A 

00  .10  09.33  AllaT  4''4  76-78  91.10  9.1..1(rimper  Oil  .1  69  87  90 

90.7.1  92.00  BC  1  84  91.00  91.00  IndUsAer  3'-i  78  99  101  p 

94.00  95.25  PGERy4=4  87  94.00  96.00  LoblawGr  6  77  10H,  lOI'-i 

99.75  100.25  Man  1  65  89.00  91.00  Ma.ssHai  4'^; '78  89  ‘5';^  . 

88.00  89.25  ManHy  .1  7,1-77  08.00  |00.5j  Phillips  El  .171  90  , 


NS  Trust  17 

Oland  Brew  A  14 
Ont  &  Que  Rly  ino 
Rob  J  &  W  23 
Sherbrooke  Tr  200 
Sov  Life  25  pfd  95 


2.58  268  Strategic  M 


;  162,661  Elder 
61*209  El  Sol 
14,912  Eureka 
171,000  Expl  A  I! 
21.623  Falcon 
j  16,000  Faraday 


31.00  29.00  .30. 
L22  L17  1. 


8.540  Waite  Amulet  6.90  6.3,5 


Imp  Chem  Int  4’/%  4*i  Waterloo  M 


IStiid  Fuel  4'/3  p  32  3.5 

:  Stew  A’  Lloyds  2*^4  3’/% 

Tor  Gen  Ins  22 


1,5*%  16'^  D,220  Do  wt? 


—  CANADIAN  BONDS  — 

(By  The  Investment  Dealers'  Association  ot  Canada) 

(CloNing  quotations.  Oct.  14,  1958) 


-JO  Gort.  of  Canda:  p, 

3,671  2U  Jul  1  59  99.75  100.00  NB 

1,135  3  Oct  L 39  100.10  100-30  D( 

1.820  1 3  Dec  L5  60  99.60  99.95  N5 

;3  May  1/61  99.55  99.90  D( 

3  Dec  1  61  99.10  99.45  Qui 

1=4  Sep  1  65  98. on  99.00  CJH; 

2=4  Apr  1  60  99  .10  99.35  AIL 

2=4  .lunt.l  67-68  90.75  92.00  BC 

inn  3'/2  Mayl  70  94.00  95.25  PG 

4'/4  Sepl  72  99.75  100.25  Ma 


Do  4=4  72-73  97.00  98..50  Dryden  P  4=4  74  90 

Do  3  74-77  98.25  100.23  TEatonA  4=4  74  95 

Do  1',-j  74-79  84.00  86.00  Edriv  E  R  4  74  81 


2=4  .lunt.l  67-68  90.75  92.00  BC  1  84  91.00  91.00  IndPaAer  3'-4  78  99  101 

3'/2  Mayl  70  94.00  95.25  PGERy4=4  87  94.00  96.00  LoblawGr  6  77  inn*  lOI'-i 

4'/4  Sepl  72  99.75  100.23  Man  1  65  89.00  91.00  .MassHai  4iq;/7S  89 

lU  .Iunl/74-76  88.00  89.25  ManHy  .1  75-77  98.0il  l"0.3j  Phillips  FJI  .171  90  , 

1=4  .1anl5/7.1-78  91.00  92.2.1  Sask  1=4  62-6.1  94  .10  96. .10  Pronto  Ur  5  60  100  I 

I'i  Oct  1  79  86.7.1  88.011  Ho  4'/!  74-76  91.10  9.1. .10  g  \at  G  .1=i  85  141  14.1  | 


3,19=4  Do.  pld. 
.oe'/i  Royalite 
.98  Do.  pfd. 

.30  Russell  Ind. 


,=n  ‘t'--'  Sepl '83  99,00  100.00  --  ,  .  ,  . 

■,s  1=4Marl5  96-98  88.50  89.73  1  Payable  N.V  <i 

1  Perpetiials  79.00  80.23  corporation  Bonds 

I  Govl.  of  Can.  Guaranteed:  AbitibiP  6*/4  77  105 

SIJ  :c.\R  3  38-39  99.90  100.  >0  Alta  Gas  S'*  81  96 


Resent  R  4' 4  75  90  94 

Uan  St  L  Corp  5  78  95  97 

Shaw’ing  4*'4  76  94U  07’a2 

S.nipsoiDo  4*1  7.3  96  99 

lH'  .SimpSear  4Va  79  91  97  ! 

Stan  Ur  .Us  62  84  87  i 

,,  TrCPipe  5.85  87  164  166  i 


-,0  1.58  l.(K)  1.00 

50  53.44  3,00  3.(KI 

10.100 

2.10  1.00  .50 

1  Olfl 

’  1.32  l.tM)  .7.5 

•>  1.48  .65  .51 

1*5.30  “‘W  2.011 

25.05  2.2.5  •>.25 

>.61  2.0.5  1.60 


1.990  18.49  2.00 


;.!1  1.20 
•>,135  .30.99  .5  00 


00  STL. CORP. 
(K)  Do.  pfd. 

4(1  Sangumc 


L89  KAvSl  KOOT.  i7.00  6.(K) 

12.68  4.23  5.23  Do.  pfd.  |  115  100 

0.83  .55f  .40f  Easy  Wash.  |  10'/  7'/ 

1.76  1.60  '  90  Econom.  Inv.  i  la'i  ii 

5.20  1.50  1.121/i  EddyPap.X’  |  52'.  .17 

13. ri  1.00  .»  Do.  -A'  I  ,14  .17 

1.28  1.00  .  7.1  Electrolux  I  13'/j  9', 

0.97  .40  .30  En.  L  H.  'A'  5.00  5.00 

.90)  .90'  Equit.  Lite  55  47 

4.78  1.04  .  78  Esiab.  pfd.  I  20  11  = 

1.28  1.50  1. 12t.il  FAM.  PLAY.  i  21  14>. 

1.28  1.50  ,75  Fy.  Farmer  I  19'.  14= 

4.86  1.3.1  l.ai  Fed.  Gr.  ‘A’  I  45  26 

II'. 78  1.40  1.05  Do.  pfd.  i  10  251/ 


1".31  .1.00  3.7.1 
I;,.j1  5.00  3.75 


1.05  Do.  pfd. 

Fleet 

1.50  Ford  C 

3.7.1  Do.  A' 

3.75  Do.  -R’ 

Foieian  Po» 


7.1  21  ’O'.  20'..  —  1/ 

194.  18'..  igi,  4  1 

44  43',,  43',  —  = 


I  47'/,  37'-.  5.4  46'.  45=.  46 

i  1054.  66'/.  4.8  105=.  102=,  lOH. 


1.33  .48  .  75  Foundal.Co.  |  14 

2.38  1,50.  1.20.  Fraser  Co.  |  30 

3.45  1.101  .12' a  Freiman  |  12! 

38.3#  4.50  3.37k  Do.  pfd.  I  94 


14  3',  3.8  13'.  13=»  134. 

30=,  224*  5.0  10).,  290  ,  3(,i 

12k  12 


2.80  1.00.  .90. 

2.74  1.58'  1,30 

7.19  1.00  1.25 

7.19  1.00  1.2.1 


Sarnia  Bi . 

1  19'.! 

'13'.2 

.1.7 

ScarfeC’o.X* 

1  11 

7.3 

Scythes 

1  15 

12 

Shawinigan 

1  12 

>3*1 

2.5 

Do  A’ 

1  48'// 

43 

4.1 

Do  B 

1  51 '/a 

47 

4.9 

Sher.  Will. 

i  16 

32'  4 

4.6 

Do.  pfd. 

1  131 

12(1 

5.4 

Sicks 

1  34 

21*^ 

4.5 

Do.  V.T 

1  13 

21 

4.6 

Silknit 

1  18' J 

I6V2 

,1.7 

Do.  pfd. 

1  18 

36 

5.6 

Silverw’d.'A’ 

1  ll'/j 

10*4 

.1.6 

Do.  B’ 

1  12 

10' 4* 

5.5 

Sinion-.vSons 

1  31 

31 

3.6 

Do.  pfd. 

1  9(1 

86 

Simp-sons 

1  29 

16' 8 

1.9 

Slater 

1  21', 4 

16 

Somm.  pfd. 

1  50'4 

47 

.5.6 

Southam 

1  55 

38 

.3.6 

So.  Can.  P. 

1  56 

48 

.5.0 

Do.  pfd. 

1  13.5 

117 

5.5 

!  Stan.  Paving 

i  42 

33’4 

4.9 

Stun.  Radio  | 

1  1.5 

L>'4 

4.4 

.St.  Bi’ock  ‘A’ 

1  8 

7 

Do.  B 

(  6'/! 

57-e 

Strdman’s 

1  13 

23*4 

3.4 

Steel  of  Can. 

'  70 

45U 

2.8 

Stuart  Oil  | 

1  18 

14*4 

7.0 

Slip.  Pr.  pld. 

1  23'/a 

19*4 

6.4 

Supertest  Or 

19',. 

15*4 

4.3 

Do  pfd. 

1  162 

97 

4.8 

T\MBLYN 

1  .10' 4 

18*4 

3.5 

Do.  ptd 

i  45 

42 

Taylor  Pear. 

1  9k 

7U 

Do.  pfd.  1 

I  9=4 

8 

5.L 

Th  Can  Inv  , 

7'... 

4*4 

i 

lip  Top  Tail  ! 

1  13 

10  ' 

.1 

T(M>ke  Bros 

20 

20 

-.1 

Do  pfd 

.50 

.35 

Tor.  Elev.  j 

14  k 

I6V4 

3.3' 

Tor.  Gen.  Tr.  1 

i  43=4 

29*4 

3.8 

Tor.  Iron 

I  .13'. 

25*4 

4.8 

Do.  'A'  1 

1  31=4 

24  j 

4.0. 

Do  3, '61-66  94.00  95.25  5  a9  TrCPipe  5.85  87  164 

Do  2=,  61-61  96.2.1  97.25  MSomaS  5 1,  78  Mk  lOIk  Trad  Fin  4=,  71  90 
Do  ■>=,  64-67  91.2.1  92.75  Alum  C  4'/.,  71  93i*.  %'/■■  Gas  5  77  98 
Do  2’/,/64-69  89,25  90  75  Bathursl  1',  71  9..  98  T,-i.„as,T  31,,,  88  84 

Do  .1=1  72-74  92.2.1  93.75  Bell  Tele  5.72  99'..  101'/)  yypstonC.  4=,  71  91 
Dn  4  81  91  00  92,00  Bicl'otl  Ur  >'62  9.1  9<  VVini-C  G  .1'  -.  68  91 


Comwlth  of  .Austral).-! ;  Brazilif 
•1  ^o^  1, 70  00.00  92.01)  U  1  < 

B(’  Tel 

Int'Hank.  Kreou  A  I)p>  .  ^  C-p 
3*4  Apr  1  6.)  n2.2.>  94.25  C  Brew 


Brazilian  4*:*  ^70  flo 

u  !  •  Cl  .V.  na  f») 


Apr  1  6.)  92.2.!  94.25  C  Brew  5  R.3  93 
June  169  91.75  93.7,5  c  I'hem  5*4  71  83 


Win&'C  G  .>'••  68  93 
Convertible  Issues: 
97  Abitibi  P  4'.2  66  97 

97'**  Atlas  Steel  5  67  104 
101  Brazilian  4V!:  71  75 

95  Cockshutt  5  68  89 

86  HomcOil  .5*4  71  115 


Provincial  Guaranteed:  C  Oil  Cos  4''76  8/ 
as  Ont  4U  62-63  99.50  101.00  CPR  J* ^ 

Do  4  66-68  94.75  96.50  <  Met  Ex  6^-63  100 

50  Do  4’/-j  74-76  94.00  96.00  Po^kshut  4.4'6j  89 

OntHy4’4  64-67  96-50  98.0C  (  olum  Cell  a  68 


C  Indus  5*4  77  103  105  iLoblawG  4*4  76  131 

con  Cos  4''76  87  90  PhillipEI  S’/a  70  91 

CPR  •'>  8,1  96  98  Shawinig  5*4  72  11.5 


4  66-68  WtS  %:25  Con  Denis  5  62  06'.  no 

3  67-69  86.00  88.00  onsum 
Uf72'74  94.00  96. iK)  DomStrs  5‘/^'7f  100  103 _ A  C< 


Silv  Dair  5’/4^72  98 
93  Simpsons  5  76  115 

88  tr  Emp  5V^  67  9.5 

98*!;  Do  5  66  93 

99  Triad  Oil  4*4  71  R3»2 

103  W'CoastT  5’-:  88  104 


117  117 

41’/2  42 
14U  \4U 


Auaust  Gain  In  I  Electric  energy  imported  trom  2.,i50i.  wasa 

7^3  ^  «  1  •  States  in  August  drop  .i^  tamaque 

Power  Production  steeply  lo  1.5, 4in  migawatt  17.600  Lciieh 

,,  ruwci  riUUUVIlWll  ,  ^  ^  lew  Lcncour. 

_  ^  ^  t  Id.lOO  Lexindin 

84ft  ~ —  .  .  year  earlier,  and  exports  eased  400  ll  Lac 

8.170  Ottawa.  —  NPt  generation  ot  ,  ^  340.781  megawatt  i3,566  Lomega 

-5^  electric  energy  by  Canadian  com- hours  from  .546.829  megawatts. 

55.1  names  nroducing  10  million  kilo-  resulting  in  an  increase  of  9.4  4.500  Lomici 

too  ^  r\pc  p/int  in  the  of  Ptipr^v’  28,t.100  Lyiidhst 

watt  hours  or  more  per  year  cent  in  tne  amount  oi  ener«>  4  4-5^5-3^35^3 
180  r  made  available  for  consumption  24.650  Macdon 

increased  10.2  pet  cent  in  AUsUst  Canada  in  the  month  to  7,256,-  1.167,000  MacOe 
Z**®  10  7,581.541  megawatt  hours  from  170  megawatt  hours  from  6.630.- 
■  (last  year’s  August  total  oi  6,878,-  080  megawatts.  Of  the  total  4^400 Ma.3net 
i 595  megawatt  hours.  DBS  reports,  amount  made  avaihahle.  some  ^ 

This  raised  .January-.^ugust  net  310.970  megawatt  hours  were  4i;^MaI’arso 
1.125  generation  7.8  per  cent  to  63.-  used  in  electric  boilers  compared  359,12a  .Mantimo 

479,673  megawatt  hours  from  to  the  ycar-earlicr  total  of  164,-  21 900  \iatr.tch 

200  58,897,515  megawatt  hours  a  year  316  megawatts.  I  ins.bin  Mavbrun 


26,010  Granduc 

19.700  Greyhawk 

24.700  Gulch 
4,800  Gulf  I'Cad 

15,436  Gunnar 
3,312  Do  wt« 

19.700  GwUlim 
16,200  Halmon 
16,990  Hard  Rock 

38.100  Har-.Min 
6.000  Ha.saga 

29.500  H  of  I/akcs 
24,250  Headway 

9.500  Heath 

16.500  Heva 
1,300  High-Bell 

14,180  Hollinger 
11.650  Hoyle 

7.500  Hugh-Pam 

82.150  Indian  Lake 
4.150  inspiration 

60.400  Ini  Ranwick 
53.710  Irish  Cop 

11.100  Iron  Bay 
2.000  J  Waite 

51,550  Jayr  Kxpl 
.14,900iJcllicne 
2-600  Joburke 
90,055. Joliet 
2.3,017  Jonsmilh 
11.041  Jowsey 
4,000  Kenville 
0,357,  Kerr  Addison 

24.150  Kilembe 
22i0(K)  Do  wts 

30.400  Kirk  Hud 
10.054  Kirk  Min 

8.075  Labrador 

1.500  Lake  Cin 
19,237  L  Dufault 
16  800  Lake  Lins 

3.500  L  Osu 
960  L  Shore 

2-550  J*  Wasa 
300  La  Luz 
.523  Lamaque 


.11  .10  .10’'2  23.000  Weedon 

.10  .2,5  .30  4,200  Wernej- 

.15  .12  .13  4,500  W  Malar 

29.25  26.75  28.00  123.100  W’illroy 

1.07  1.01  1.05  3.500  Will  wts 

.32  .25  .12  295,300  WiJtsey 

.16  .14  .15  2»500  Winch 

.06  .OS’/!  .03’.^  •'I'OOO  Windfall 

.15  .10  .13  2.710  Wr  Harg 

2.00  1.80  1.99  81,500  V’ale  Lead 

.75  .75  .75  ->8.000  Yan  Can 

18.50  16.50  18.00  2.000  Yellorex 

.92  .74  .78  25,400  Yk  Bear 

.10  .10  .10  18,425  Young  HG 

5.00  4.60  4.75  52,100  Zenmac 

.40  .27  .33  4-425  Zulapa 

.13  .12  .13  C 

rl  la  2?  95(IBuIoIo 

.1?  ■;*  loo  Coast  Cop 

17  M  '12  ''^OSGaspe  Cop 

.17  .29  .32  997  Pato 

■?«.  ^4  I  480  Pend  Ore 

o’.-  .  .1?  -  o  oo  I  S  Yukon  Con 


2:53  2;2o'%:30  I  C-on 

I  Ik  I  i  UNLISTE 

'?:«  *?.6o  ■ 

.07  ,  06  .  06’-2  Qimlations. 

•  49  .43  .45  R,d  Offer 

.11  .10  .11  Absam  10 

.18*!!  -l.l’/t  .leVilAconic  6.1  75 

•  20  .18  .20  I  Aeon  VTC  65  75 

.11  .07  .09  iAmer.  Ch.  25 

•5"  .52  .53  Arncra  I  3 

.08*/^  .07*'!!  07*/sIAss.  Devp  4  6 

.05’/?  .05  .05’/?  Alias  Ch.  25 

1.45  1.40  1.40  Raid  Mtn,  6  8 

27.25  26.25  27.00  jBaraca  10  1.5 

5.25  4.4,5  4.95  [Belmont  4  8  ' 

.19  .17’'?  •18‘'2|Bios.  ('h.  1.5 

.07  .05’/a  .07  Big  Neil  10  15 

.47  .46  .47  Cent  Mng  U* 

.32  .29  .10  Oadson  1.5  20 

2.9o  2.70  2.79  ‘  k|h  Mns  18 

2.33  1.72  2.25  Flicka  2  1 

•20  20  .20  Franksin  44  49 

•01  -50  -OJ  Garland  .5  a 

.12'?  .10  .11  Glcncona  U,^  2U 

’1;  15'*  If  ’  Hastinss  .59  62 

tfi  IK  Vc  ^ 

Kenmar  5  10 

A-,  ■«-,  ,Lun-Echo  17  20 

jLyndvue  in  14 


35.00  .14.00  34,' 
3.65  .1.40  ,1., 

3.25  2.85  3. 


UNLISTED  MINES 


K.  Leslie  A  f 
Ttie*..  Ort.  14.  1 
Bid  O 

Met. -Ex  29 

Mur  Mng  16 
Mil.  Cop.  8 
Natl  Mal  15 
Nipiron  12 

Norvex 

N'.'rbeau  .50 

Nordeau 
1 0|^iend  4 

Pascalis  13 

Prov 
Qjedon 
Quejo  A 

Rand  Mal  1.5 
Roberval 
Roxton  4.5 

St.  .lurtr 
Scott  Ch.  3 
Sclb>  Mng  5 
Rob. 

StarHghi  3 

Tarpoint  ] 

Valmoni  .52 

Wm.  Ley:*  6 

Young  D.  16 


4.9,  31*4  81U  31*4 


Wide  Drop  in  Cool 
Output  for  August 

=  The  downtrend  in  Canad 
coal  production  was  intcnsii 
in  .Aiigusl.  according  to  D 
(figures. 

=  '  Output  was  47.4  per  cent  lo 
s  at  404.00(1  tons  as  compared  v 
767.328  tons  in  August  last  yi 
In  the  first  eight  months 
total  was  off  14  per  cent  at 
853.079  tons  compared  with 
968.181. 

,  Landed  imports  in  August 
iclined  26.8  per  cent  to  1.75' 
tons  from  2.464.809  and  the  c: 
month  figure  was  off  44.5. . 

,  cent  to  7.672.977  tons  from 
,807,750. 


vtfvia  nv.  munuyumi  |i  mw  wu- -  i i" . ^ -  t  .  *  - - 

Uj_,.  ®  j_  1/*  I  rrodUCTlon  nigher  *  * .  ^  r  /*  J  Toronto.  —  Announrement  is, 

wOnCiSr  DcbSIlt  S  |  .  ~  ^  .  .  Boosts  Its  UdS  Sigma  Mines  (Qucbcci  Ltd.  re-  At  CSII.  iGr  vOOu  made  by  Ponder  Oils  Ltd.  of  Afi  in  A  I  If^  ^^1  l^m 

Q.  ,  Announcement  is  made  by  ports  bullion  production  valued  at  |  _  sa  e  of  fiW.OOO  shares  of  Amurex /rlOrKeO  UFOin  IH  M  Ug.  WUfpUT 

KightS^  Warrants  'North  Mattaeam!  Mmes  Ud.  that;  Recovery  Rate  $1,943,221  during  the  first  quar- 1  niamond  drilling  conducted  by  I  I  Ail  •  •  ^  ^ 

-  ja  .start  has  been  made  on  a  -  ters  this  year  compar^  with  pro-  j  iron  ^JX-SnadAirCo  Go/O  /MineS  Itl  OntOriO 

Toronto.  -  Shareholders  of  '^agnelomeler  survey  on  its  2.-,-  Xorontc^Successful  results  are  ^ii'Ction  valued  at  $j.a55.1.,5  in  the  ,  .  onamani  mL;  ww,  _ _ 

rhe  Mineral  Exploration  Corp  claim  base  metal  pro.sp^t  located  Jy^^  SJ-i'Ttpirt  thf'  19S«  quarter  Range  in  the  Kowkash  area  of'ooo  have  been  reS  from  he  Toronto:  (fold  mines  in  Ontario  reported  to  Provincial  Mine, 

Ltd.,  have  approved  new  financ  on  the  north  shore  of  Matlagami  Ltd.  m  the  Place  Dover  .\o.  3  gas |  Output  in  the  i9.sK  quaitei  ana  romoina^r  (u„  Department  an  increase  of  9  3  oer  cent  in  value  of  nroHurtion 

.2  Plan,,  inlalllns  sa.onp.im  wail  In  Ih,.  naKtar,  yclor  .1  Iho  —CH  (o  .IIIM  tnn.^  Nanhwa.lorn  Onl,„.  ha.  gi.en  P  and  f.frinnt.  ?£nd  R  iKn  departmem 

and.  and  dnbnnlnro..  |  ,  „ppnr-,.|n..  minn.aliaaiinn  has  '•f'J:',''"  Thn  rnlnr'n  n^ i™  wa.  silinn  ol  oil  and  pa.  pror-X.  »»""«  "'a™"  »  prodiicint  sold  mine.  In  the  province 

Treation  of  $3.lMin,on(l  in  te  n-  .  .  .  e.  .  .  ^  j  « 99  ^  ‘  company  s  consulting  geologists  according  to  the  statemen  '"is  "f  ore,  which  yielded  202.798  ounces  of 

•ear  8'e  sinking  fund  bonds  and  X"  "  gas  flow  of  2.W8,0(K1  cu.  tt.  per  again.st  $0.22.  ,pp„r,.  “  ^  gold  and  31..943  ounces  ol  silver.  The  value  of  this  production  was 

n  additional  $1,000,000  in  ten-  'icinily  of  North  day.  The  results  appear  to  con-  September  production  was  p,„„,  ^olos  have  been  .u  T.n  ^  a 

(*ar  cnnvcrtiblo  debenture?  Matlagami  s  properly,  the  report  form  with  the  hydro-fraeturing  valued  at  $222,447  compared  with  ^-omnleted  to  date  and  a  fifth  is  r  1  same  period  last  vear.  .*^0  producers  reported  milling 

!  called  for.  New  rights  and  stales.  proc;edures  used  in  Penn.sylvania  $217,238  and  $21.S..983  in  August  c.rrentlv  drilling.  The  first  two  Ho,;  , '  tXT/,  .vielding  192.43.3  ounces  nf  gold  and  31,847  ounces  of 

i<arrants  are  also  to  he  issued  In  addition  to  surveys  now,''’  Hinton  lormation  which.and  .Inly  respectively  and  $213.-  hnipj;  toward  the  east  end  of  the  .  silver,  valued  at  $8,410,429, 

Proceeds  from  the  bonds  being  carried  out.  the  company's  ''eportcdly  has  increased  the  484  in  September  of  last  year.  prop, 'tlv,  cut  tliree  bands  of  ore  .  The  daily  averages  for  the  month  were  23,888  tons  of  ore  milled. 

'■cured  hv  a  first  charge  on  have  recommended  oP*'"  '  K«s  wells  as  much -  material.  1.30,  10.3  and  223  feet  i  0  Btien  DrODS  CldiltlS  ounces  ol  gold  and  1,017  ounces  nf  wiver.  valued  at  $260,187. 

■•ssets.  are  to  be  used  to  drill  an  electromagnetic  survey  and  as  Ih  times^  Pofml  Oil  R.  "''ck,  respectivelv.  The  material'  _  .  ,  ^  ^  .  .  " "T  average  nf  10.983  wage  earners,  and  the  averag, 

ells  to  production.  The  com  lf<'‘"iiond  drilling  of  any  interest-  This  'h“  "‘'sl  Imie  the  lU^  reTrOI  Ull  Ot  035  ,j,p  pom-  |n  DaniG  TOWnsHlD  ore  was  $9.48. 

•inv  has  n  firm  nH,.r  frnm  "’g  anomalies.  Medina  producing  lormation  has  ,..  .  , _ , _  ^  lUWlDllip  (omparalive  figures  lollow; 


Bonds,  Debenfs  ,  .  .  . 

^  '  Announcement  is  mane  by 

Rights,  Warrants  'North  Mattagaml  Mines  Ltd.  that 

_  ;a  start  has  been  made  on  a 

Toronto.  -  Shareholders  of ''^agnolomeler  survey  on  its  2.3- 


Boosts  Its  Gas 
Recovery  Rate 


'Production  Higher  '  a*  r  ^  r  r  J  ^  Toronto.  -  Announce 
Sigma  Mines  iQucbcc'  Ltd.  re-  At  Can.  Per  wOOu  :made  by  Ponder  Oils  L 

ports  bullion  production  valued  atj  _  •‘'f!*’,”*  *^  hfl0  shares  ol 

$1,943,221  during  the  fir.sl  quar-i  niamond  drilling  conducted  by  ^ 

ters  this  year  compared  with  pro-  , ,  j  I,  :  "  j  r.  P  . . 

riiietinn  valiieH  at  $1  833  t. 35  in  the  ....  Murphy-Canada  Oil  Co. 


Mar/cec/  Gain  in  Aug.  Output 


Toronto:  (fold  mines  in  Ontario  reported  to  Provincial  Mine, 


I  Copper-zinc  mineralization  has  ' ,  _i,i~i  ,,u  „Ai  o,.  -.n  r.r.«n  The  return  ner  tnn  was  $6 '>3  ■  .  .  sition  ol  oil  and  gas  properties  uurmg  the  month  ,30  producing  gold  mines  in  the  province 

ion  nf  $3.lMin,ono  in  i,  n-  .  .  .  ..  .  .  ^  j  ^P.  « 99  ^  ‘  company  s  consulting  geologists  according  to  the  statemen  '""s  "f  •’''e,  which  yielded  202.798  ounces  of 

r  sinking  fund  bonds  and  X"  "  gas  flow  of  2.W8,01K1  cu.  tt.  per  again.st  $8.22.  ,pppr,.  “  ^  gold  and  31..343  ounces  ol  silver.  The  value  of  this  production  was 

filinnal  $1,000,000  in  ten-  'icinily  ol  North  day.  The  results  appear  to  con-  September  production  was  p,„„,  h„l,.s  have  been  ,u  T.P  ^  !P  a  T  i 

'"i'  convertible  debenture?  Matlagami  ?  property,  the  report  form  with  the  hydro-fracturing  valued  at  $222,447  compared  with  ^-ompleted  to  date  and  a  fifth  is  r  i  *^^*^*'  ^anu*  period  la.sl  year.  .*^0  producers  reported  millinjl 

cd  for.  New  rights  and  stales.  proc-edures  used  in  Penn.sylvania  $217,238  and  $213..383  in  August  currently  drilling.  The  first  two  date  to  483  •»2.43.3  ounces  of  gold  and  31,847  ounces  of 


'■cured  by  a  first  charge  on  ,  ,  „ 

■•ssets.  arc  to  be  used  to  drill  an  electromagnetic  survey  and  as  ^  tim»^ 
ells  to  orodiiction  The  com  '‘"’load  drilling  of  any  interest-  rh's  is  the  In  .si  time  the  Ued 
X  has  a  firm  offer  Lnra  ia«  anomalies.  Medina  producing  formation  has 

shareholder  to  buv  the  bonds  ,  The  company  also  reports  that  been  hydro-tractured  in  Lake 
s  funds  are  needed  ■"  '’‘’lf*s  a  .3(1  per  cent  interest  in  Erie.  The  process  entails  the 

'  j  j  u  an  option  on  a  3.00()-acre  prospect  pumping  ol  water,  sand  and 

Bonds  and  debontuTe.'«  arc  re-  „„  u,,,  boundary  ol  Douay  and  other  materials  into  the  well  to 
■cmable  at  company  s  option  Desmazures  township,  also  in  the  increase  the  flow  ol  gas. 

I  any  time  to  maturity.  October  Matlagami  area.  This  property  .M  Place  Dover  No.  3  well  the 

i  ic  Ini'iiloH  nnnrnvimafolv  ‘>0  TYiilp«  u/nrL-  u.'a.;  hv  ihp  Haiti. 


consultants  have  recommended  open  flow  of  gas  wells  as  much 


Petrol  Oil  &  Gas 
Net  Income  Lower 


ipany  reports,  and  preliminary 
metallurgical  tests  show  a  con¬ 
centrate  containing  83  to  86  per 


There  was  an  average  nf  10.983  wage  ^arners.  and  the  averag, 
; grade  ot  ore  was  $9.48. 

(’omparalive  figures  follow: 


J’,  is  located  approximately  '20  miles  work  was  conducted  by  the  Halli  ,  r; :  ,  ■  „  ‘  '.h,.  ni  iq8« 

Debentures  are  convertible  to  southwest  of  the  Matlagami  Syn-  burton  Oil  Well  Cementing  Co  ,.nmn-ir..H  uith  wi  im-  ih. 
lares  at  .30c  a  share  to  Ociohei  dicale  s  original  propertv  at  Wat  The  F3ed  .Medina  formation  i-j-i 

19.39:  at  7.3c  in  the  .secon.l  son  l.ake.  covers  a  large  area  of  the  east 

car;  at  $1  In  the  corre.sponding  Balance  sheet  ol  the  company  ern  scTlion  of  Lake  Erie.  Large  Pi"duction  was  <3.4,1 

181  date:  and  thereaft  r  at  $1.50  as  of  Sc‘pt.  23  last  showed  cash  g^s  rosi*r\t*s  arc*  relainc'd  in  the  ^orrc*ls  compaic'd  with  49.18, 

■I  share.  at  $12.3.003.  There  w<*re  no  cur-  Red  .Medina  formation  under  i'orrels  in  the  1937  period,  re 

Mincx  will  issue  one  right  lot  rent  liabilities.  Lake  Erie,  which  is  an  extension  -suRins  in  cash  income  of  $188, 1«( 

ich  20  shares  held  as  of  rc'cord  .■\ulhorized  capitaliz.aticin  is  3,-  „(  (h*.  onshore  fields  which  have  ’^■'’^  tvc'iiod.  comparcc 

plembcr  .30,  Each  right,  exer-  ooo.tioo  shares.  n(  which  1.900,003  producing  lor  over  .30  years.  >4,823  tor  the  fir.sl  si> 

sable  for  .30  days  frnm  October  are  issued  and  outstanding.  _ _ _ _ _ _  months  of  19.37. 

19.38.  will  entillr  the  holder  to  -  - -  laij  _  During  theMirst  halt  the  com 


less  production,  management  and  ol  c^oncontration  of  2  1  to  I. 
exploratory  expense's,  ot  $93,147  Holes  Nos.  3  and  4,  drilU-d 
lor  the  first  six  months  ol  19.38.  2.400  Ic'C'l  we.sl  of  Nos.  1  and  2, 
compared  with  $98,;393  for  the  encountered  the  same  IhrcH* 

.same  period  last  year.  bands  of  iron  and  the  grade  ap- 

.\et  oil  production  was  73.471  pears  to  he  comparable.  Cores 


lor  the  19.38  jic'iiod.  compared  done  to  permit  any  tonnage  esii 
with  $114,823  tor  the  fir.sl  six  male  hut  the  geologists  say  the 
months  of  19.37.  indicated  potential  is  very  large 


Can.  Export  Gas 
Extends  Oil  Field 


Mid  Chibougamau 


sable  for  .30  days  frnm  October  are  issued  and  outstanding.  _ _ _ _ _ _  months  of  19.37.  indicate 

19.38.  will  entillr  the  holdcT  to  -  -  AAIA  During  theMirst  halt  the  com-  ■'' 

ihscTihe  for  one  share  at  .3nc  a  FYnArt  Hac  IVHu  V^niDOUgOrnaU  p.,„y  participalc'd  in  nine  dc-  voocenl 

hc3ro.  •  ^dll.  CApUI  I  V/da  Ylid  Chibougamau  Minos  Ltd.  vclopnu'iil  wells  in  the  West  P'*’' ide 

For  each  share  .so  sub.scriberi.  Cwfonfic  Oil  FioM  reports  it  is  carrying  out  a  Fc*mbina  area,  all  .succe.sslul.  re-  ‘>^1^ 

le  holder  will  receive  ten  war  CXienOS  Ull  iieiU  ground  geophysical  survey  on  a  suiting  in  2')  net  wells  to  Petrol.  ■^Indies. 

ints.  h:acb  of  the  warrants  .viil  _  group  of  claims  in  the  Burnt  This  increased  FYlrol's  produc  — 

ilille  the  holder  in  turn  In  hii\  |  Calgary  —  Canadian  Export  Ontario  on  the  tion  by  some  KM)  barrels  daily,  Alta 

ic  share  per  warrant  at  .30(  lov,„  ,  U-.  , ,  .  ,  ,  .  western  extension  of  th;  .Malta-  - - - — _ _ ‘  «iid. 

1.30  a  share  over  a  foiir-ycar garni  arc*a.  This  group  of  claims  ,  A  *  *  TAt=.l 

period.  extending  the  pro  was  ac^quired  hasc-d  on  rc'sults  IMOnnSpan  UUTpUT  lOTdl 

Plans  include  rc.sumplion  ol  during  area  of  the  KInrence- ot  an  aerial  geophysical  .survey  n  i  ^  •.  I 

'■nrk  to  evaluate  ha.se  metal  pos- ;carndulf  nil  field  in  ,Saskal-  The  company  holds  another  KedCh6S  VapaCltV  Kdmo 

ihilities  at  .sevc'ral  Cape  Breton,  group  ol  claims  jointly  with  Con-  •  • 

■J.S..  points.  The  company  i.s;  '  '  west  Exploration  ('o.  Eld.  in  -n  ,  i>rr>dii,iinn  in  ii,p Week  b' 

olding  some  l8.ono  acres,  con  tnmpany_  negotiated  a  Valrennes  Township,  al.so  to  th..  ,  Xn  Cranii  -’il  ‘ 

dcred  bc.sl  nf  the  large  con-  tarmoul  on  1,88,  acres  localc’d  west  ot  the  Matlagami  I  announcc's  rights  o 

■ssion  originally  held.  .around  the  then  existing  limits  gioup  ^as  acquired  to  i-,. ached  l■•^Ie^^  eao-ceiiv  Biggc 

\nolhcr  project  to  be  advanc--  ,1^3,  requiring  the  drill- XaincX  'X'n^"'the  ■'To  enable  the  companv  toSlaiuiar 

'  leXled^'ln^^^^  a^^  "f  'he  gr,3  Was  7low n  oaXr  in  eertain  pre-production  cx-  l-id  $8 

H  program  scheduled  .  Company's  option,  the  drilling  year.  ponses  and  capital  costs  and  to  a”  a  8, 

.rge-acroage  holding  in  ..oiitti-  .another  2  wells  in  order  to  ‘  Ground  gcophvsieal  work  is  provide  interim  working  capital.  "  ^^uulhwc 
vo,stcrn  Ontario.  ^  interest  .siihjccl  to  planned  lor  the  gioiir'  altc-r  announeemeni  stales,  "it  has  *'<'nipan 

.  Iincx  also  plans  0  J''  a  gross  overriding  royallv.  trc'ezc'-iin,  to  he  followed  hv  dia-  been  arrang.'ci  with  the  com-  "8  9,ti<Mi 


This  group  ol  claims  ki  .1  . 

■c'd  hasc'd  on  rc'sults  NOrthSpdn  OutpUt 
il  geophysical  survey  ■.  1  -  . 

ipany  holds  another  RedCheS  CdpaCltV 

fiimc  inintiv  ML'ith  f''nn-  ■  ■ 


Alta,  land  Sales 
Total  $2,026,538 


Toionlo. 
mills  of 
Mine's  Ltd 


—  Production  in  the 
Norlhspan  toaniuii) 
company  announcc's. 


I  will  be  an  ^s  'Ir'll-  ^  the  grmmd ' was’ 

g  program  scheduled  lor  a 

.ige-acreage  holding  1  .'O  another  2  wells  in  order  to  Ground  g, 

vo,stcrn  Ontario.  interest  subiecl  to  planned  lor 

Mincx  also  plans  to  P'>-h  ^ni  ^  gross  overriding  royally.  trc*ez.-iip,  to 
leiion  of  the  Port  Maitland^  completed  to  mond  drillin 

nl  ario  zinc-sulphiiric  acid  -,p.  - 


nellcr  plant  in  which  il  has 
ib.stantial  interest. 

Tazin  to  Drill 
Cavelier  Claims 


A  ,  Mine's  ltd  comoanv  anno  nces  ''^hts  on  14  parcels  ol  land.  ocen  acquir.'a  10  oaie  ann 

iired  10  aimcs  i.io  .  company  announces.  „  ,  the  balance  of  t.30.(MMi  shares  will 

pensi's  and  c  apital  costs  and  to  <>'>  a  8,3iMl  acre  parcel,  12  miles  I  he  company  is  lointly  cor. 
work  is  provide' interim  working  capital."  ^^outhwcsl  ot  Edmonton,  Sun  Oilliolled  by  Nc'w  llighridge  Mining 
alte-r  announeemeni  slates,  "it  has  Company  paid  $448. .'13.3  for  righlsjCo,.  and  ()  Brien  (iolcl.  D  Brum 
i  hv  dia-  been  arranged  with  the  ,om-  "8  9,8<mi  acres  in  the  Swan  Hills  is  managing  At  antics  copper 
pany's  hanker^  ihal  the  repay  -  districl.  piopcity  at  Lilllc’  Bay,  Nlld.. 

_  ni,*nK  lallin,*  Hm,>  iin  )s,.Mi..i)ih,T  111  other  iilaior  sales,  I'nited  vvhcTc*  underground  development 


Announcement  i.s  made  hv 

193 

Tons 

(fold 

Tons 

19.38 

Gold 

X'ahi* 

0  Brien  Gold  Mines  Ltd,  that  it 

pobcupinf: 

.Milled 

Ounces 

Milled 

Ounces 

$ 

has  dropped  its  option  on  Ihe 

.Ian.  In  .tune  ... 

..  2, '.’88, .31 4 

.342,812 

2..344,95I 

378,.3R1 

19.617,2.36 

'20  mining  claims  in  Daniel  (own- 

.Iiilv  . 

. .  .3.36.,388 

78.003 

3,36.923 

87,031 

2,937,541 

ship  in  the  Matlagami  Lake  area 

August  . 

. .  .307.923 

71,131 

3.39.472 

79..343 

2,705,235 

iof  Quebec  acquired  from  Ihe 

Total  . 

KIBKLAND  LAKF 

2.912.807 
- LARDKR 

891.748 

LAKK 

3. 041. .348 

743.1,37  25.260.012 

Maclviir  syndicate  in  .Inly. 

.Ian.  to  .tune  . 

1.37.3.<M4 

4.39.618 

1,418.488 

4.33.789 

15,573.417 

(icophysieal  and  siirlaee  ex- 

.liilv  . 

. .  223,499 

70.791 

2.34.709 

78.476 

2,645,5.55 

ploration  lollovved  by  diamond 

August  . 

. .  2;M.437 

7n.H05 

237.488 

73.294 

2.488.084 

drilling,  H.  F!.  Sparks,  mine 

Total  . 

t.8;L3,900 

381,014 

4 ,888.883 

807.3.39  20.707.0.36 

manager,  stales,  tailed  to  indi¬ 
cate  any  worthwhile  areas  ol 

MATACHKWAN  - 
.Ian  to  ,lune  . 

SUDBURX 

82.!MI2 

17.147 

78.721 

12.928 

443,4.34 

mineralization. 

•liilv  . 

I.3.89I 

2.892 

15.972 

2.280 

77,194 

"The  abseiue  of  sul()hid('.s 

August  . 

18.2.3.3 

2.784 

18,873 

2..312 

85,702 

under  the  indicated  anomalies." 

Total  .  , 

114.848 

22.823 

1 1 1 .388 

17,718 

808,.330 

he  says,  "is  a  disappointment, 
and  Ihe  eompany  leels  further 

NOHTHWK.STKBN 
•Ian.  to  .tune  . 

ONTARIO 

8:t0.98'-’ 

270.328 

8.33.1(42 

•.i99.R84 

in.224..3R8 

ellorls  to  locale  any  possible 

.liilv  . 

140.710 

48.a34 

142,808 

30.339 

1.695.116 

iore  making  siruelures  under  Ihe 

August  . 

I42..3.39 

47.881 

148,828 

47.447 

4.727,496 

iheavy  overburden  on  the  pi  o 

Total  . 

.  1.114,2.31 

.363,143 

1.124.7.36 

.397.6.30 

13.647,198 

qK'i'ty  are  not  warranted  at  Ihi.s 
llime."  it  is  stated 

MISUKLI.ANKOUS 
.Ian.  to  .tune  . 

.344 

22 

735 

!  In  a  statement  tiled  with  Ihe 
! Toronto  Slock  Fixchange  Ihal  il 

.Itily . 

.Xiigusl  . 

3-4 

|has  purchased  .'too. (Min  shares  ol 

Total . 

.378 

22 

7.T5 

'.Allantie  Coa.sl  Copper  Corp.  Ltd. 
al  a  price  of  .3.'t  I/.3  cents  per 

TOTAL  FOB  ONTABIO 
.Ian.  to  .tune  ..  4. .3.36. 142 

1. '270.249 

4.873.282 

1.343.182 

43,8,39,408 

|share.  ol  which  130. (KMI  shares 

.tidy  . 

718.488 

I98,8‘20 

7.30.410 

218.128 

7,355.406 

have  been  acquired  to  dale  aiidi 

.August 

701.174 

192.4.33 

740.4.39 

202.798 

7.006..317 

the  balance  of  t.30.(MMi  shares  will 

GRAND  'FOTAL 

3,97.3.784 

1,881. .304 

8.188,131 

1.786.106  8n.221..T31 

a  gross  overriding  royally.  irc'ezc'-iip,  to  he  followed  by  dia-  been  arrang.'d  with  the  com-  "8  u.tMMi  acres  in  tne  .^wan  iiiiis  1  ,,1'  o.  .  miIj 

The  two  wells  compleled  to  mond  drilling.  '  pany's  hanker-  ihal  the  repay-  distnel.  pioperty  at  l.illle  Bay,  .'\iifl. 

dale  have  earned  78.3  acvc's  and  -  -  -  nienis  lalliiig  . . .  Sepiemher  hi  other  major  sales.  Lnited  where  underground  development 

their  successliil  eompic'tion  has  ''n'ri  Dec  emhei  .31.  19.38  under  Slates  oilman  Henry  Mc(^ueenlis  pio(  ceding. 

■indicaled  lurthcr  proven  lota-  rSClTlC  reTrOleUrnS  the  Bank  Loan  Agreemeni  he  paid  .S24(MMMi  lor  rights  on  4.48(1  Balaiiee  sheei  ol  ()  Bnen  Gold 

ilions  for  immediate  development.  _  delerred  to  Detemher  .31,  19.39  acres  west  ol  Coiills  on  (he  Mines  as  al  .Iune  3(h1_9a8^  shows 

T'ne  company  has  now  drilled  Vancouver  —  Pacilic  Petrol  88d  an  advance  ol  $2..3(Mi,(i(l(i  re-  Alherla-Monlana  holder.  .tiirrenl  asscjls  ol  ■■"4  ana 

12  producing  wells  in  this  lirld  eums  Ltd  reimris  a  ic'visinn  of  payahle  wilhin  a  year  has  heen  Pan  Anierican  Pc'lrolc'uni  Cor  ^ciirreni  liahihlies  ol  $,.8io.  ; 

'vhieh  a're  produc  ing  a  daily  eompany  s  plans  for  Ihe  purchase  ohiained  Iroiii  The  Bio  Tinlo  |)oralioii  paid  $4.10. (U9  for  a  8.39.3-  --  ^  ^  I 


Tazin  Mines  Lid.  announces  avc’iage  nl  8.3  hhls.  per  well.  .An  of  petroleum  and  natural  gas  Mining  Co.  ol  Canada  Llel." 

he  completion  nf  a  geonhysical  active  development  program  is  properlies  in  the  Pembina  and  - - 

iirvey  and  plans  to  iinciertake  a  underway.  Keystone  areas  ol  Albem.  These  Allfllict 

liamond  drilling  program  after  -  properlies  are  to  he  purchased  WUOU  HUgUM  Ualfi 

Ircpzc-up  on  its  Cavelier  Town-  Con  Eoole  Oil  '''88>  ^  syndicate  headed  by  .Max  A-.IJ  A..k_  .a 

hip.  Quc.  property  to  inve.stigate  ;  ^  ! Bell  of  Calgary.  UllT.  UOlU  UUTpUT 

in  electromagnetic  anomaly  Canadian  Eagle  (Jil  ( o.  Ltd,  Under  Ihe  revision  Pacific  f'ete  _ 

hich  straddles  the  Allard  River  reports  con.solidated  ncl  profit  of  will  reduce  its  purchase  price  by  Toi out,,  — The  Oni>iri,i  l>,>n- 

the  west  part  of  the  property. "ir  company  and  its  subsidiaries  $218,791  or  by  11,515  share's  be-  ,  ,  viinev  lemirts  ih-ii  " 

•’'he  claims  arc  approximately  Wr  the  first  half  of  19.38  amount-ii-ause  il  now  plans  to  purchase  .,,,  p„|j  u-inri 

live  miles  southwest  nf  the  new  c*d  to  $4  273.024.  again.st  $.3.074. -'a  somewhat  smallc'i'  intorc'sl  in  j  ^  iniel  <,f  740 

liscovery  of  Orchan  .Mines  Ltd.  857  in  the  like  period  last  year  the  two  Albc'ila  areas.  Accord-  ;  '  vielHino  '>09 

ind  the  main  Matlagami  Svndi-  Subsidiaries  include  Eagle*  Oil  jngiy  the  revisc'd  consicloration  '  ^  ,  ,  ij  ,  q,  -4., 

calc  ground.  and  Shipping  Co.  Ltd  .  Vrnezue-  tor  the  purchase  of  the  proper-  " 

On  the  wc'Slern  extc'nsion  of  the  Ian  tiagle  Oil  Co.  Eld..  I'^aglc*  li(*s  now  is  210.237  I’acific  '’fl e  ”  j',' '  ‘ "  '“lo, 

Matlagami  area,  in  the  Burnt-  Tanker  Co.  Ltd..  Eagle  f’eiro- shares  worth  approximately’'';  .’;'  . 

oiish  area  of  Ontario,  geophysical  leum  Co.  'Overseas'  Ltd  .  and  $3,994,889.  I  I  K8  cooipai es  vvi  1  , 

A’ork  is  under  wav  on  two  groups  Eagle  Petroleum  Co.  iKuwaitC  -  -  -  |loiis  tilled  in  correspond 

C8ib,  seiu  i:::; :  z 


Mining  Co.  ol  Canada  Ltd."  lacre  parcel  in  the  VVoodhend  r __  rkioftain  I  Me 

- -  lormation  near  Alix.  V-dN.  V,mei  Idlll  i'l'HtiNI 

Aiim  A-k!  *8  ■■'Uialier  soiilhern  Alherla  -  ,  |pj 

UOOQ  AUgUST  Udin  isales.  Biehlield  Oil  Corporalion  Edmonton.  —  Canadian  ChieM 
^  p  I J  ^  .  .  paid  $88.3:33  lor  8.4(MI  acres  near  inin  f’elroletiips  Ltd,  reports  ill  milling 

UriT.  UOlO  UUTpUT  Meisler  in  the  Woodhend  lorma-|hus  raled  an  initial  restrieled 

-  lion.  Iniperial  ()il  Limited  paid  - 

Toronto.— The  Ontario  Deparl-  *'"-'’  ■’  >'  •'-'  aius  111  Ihv  .  ..  Hiroueh  a  ouai'ler-ineh 

ment  of  Mine-  minHs  ihil  the  Turner  Valley  lormalion  40  miles  fail.v  Ihiough  a  quauiiincn 

ni  I  .ine.  u  „  j  norlhvvest  ol  Calgarv  Texas  Ex-  choke  al  its  Viking  foimalion 

.30  producing  gold  mines  handled 

during  Aiigii.st  a  lolal  of  740  439  ‘  "'I'Pony  |iaid  $41,040  discovery  in  Ihe  Provost  area  ol 

tons  of  ore,  yielding  202798'"''  ''''ai'Ceastern  Alberta.  |  ^ 

ounces  of  gold  and  31,34.3  ounci's  ^'uhil  Oil  ol  (  anada  Liiiiiled  paid'  I'anadian  Cliiellain  s  expiora-i 
of  silver,  logelher  valued  at  S'2!' 1'28  for  7,880  acres  in  the  Hon  program  al  Provosl  is  being! 

$7  008  517  V\'oodhend  lormalion  near  Swal-n-arijed  out  on  a  wholiv-owned ' 

This  compares  with  701.174  '’'ohio  Pelroleum  paid  $'27.  '4,'-,  (kmi  acre  block  on  which  .six' 

lions  lilled  in  corresponding  "1 1  viking  gas  wells  have  h<>en  drill-1 

'month  of  19.37,  yielding  I92.4;f3  Ei'lon);  Canadian  Export  (Jasjod  in  addition  to  Ihe  one  oiL 


Canadian  Chief- 


ounces  of  gold  and  31.34.3  ounces 
of  silver,  logelher  valued  at 
$7,008,517. 


Onlario  producing  gold  mines  hv  fields  for  the  month  of  August 
follow  : 

PORCUPINE  (1.31 

Aunor.  Broiilan  Heel.  Coniauriim.  Delnilr.  Dome,  Hallnor. 
Hollinger,  Hugh  Pam.  McIntyre.  Pamnur.  Paymaster,  Preston 
East  ITome,  Itoss. 

KIRKLAND  LAKE  i7i 

Kirkland  Minerals,  Lake  .Shore.  Macas.va,  Sylvanjte.  Terk- 
Hughi's.  Upper  Canada,  Wright-Hargreav  es 
LARDER  LAKE  (I) 

Kerr-Addison. 

SUDBUBA  111 
Benabic. 

PATBICIA  POBTION  (8i 

Campbell  Bod  Lake.  ('(K'henour  Wjllans.  Madsen  Red  Lake, 
.McKenzie  Bed  Lake.  New  Dickenson.  Piekle  Crow, 

THUNDEB  BAA  '2i 

Leilch,  .Macl.eod-Cwkshull 

In  August,  19.38.  ,30  producing  gold  mines  in  Onlario  reported 


ivevs  are  to  detail  these  an-./-  1.  11  d  j  1  1  $5  Million  of  Bonds  101  silver,  vaiuea  ai  sn.sio.sza.  .  ^  • 

imalies.  following  which  diamond!Ca'«P»>e»  Red  Lokc^  In  the  first  eight  months  of  '8  >  >"  ProducflOn 

frilling  is  planned.  Production  valued  at  $1.24,. 429  .\n  i.ssue  of  $.3.000.(KK)  Principal !  l!0«.  a  total  of  8.188d31  tons  were  mi  <;s  8, >'-tl,^  ‘’"‘•''  iOf  Dome  Mines  Up 

One  of  the  claim  ari-|i?  reported  by  Campbell  Red.^-onxertible  sinking  kind  bonds  of  niilled.  against  .->.9/5. <84  tons  in  •  i  |  i  i,i 

joins  Mid  Chibougamau  Mines.  Lake  Mines,  Ltd.,  for  the  third  uampbcll  Chibougamau  Mines  the  same  1937  period,  yielding  «;  ,v '  <;*,« Tim  iks . 

A'hich  adjoins  ground  held  by  quaricr  of  this  year.  This  com- i,((j  have  been  undcrwTillcn  at  >.788.108  ounces  ol  gold  (1.881,-  ,.|eat  sorchrrn  uas  kuiuips  i.ki  art- 

"nnwest  Exploration:  both  these  pared  with  output  value  al  $1.- nn',  under  the  Irrms  of'an  agree- ;•><>'*  ounces i  and  291.280  ounces  of  vis.'s^  ihai  duiine  aubusi.  i  lommnf 

latter  companies  are  attive  on  28,3.919  in  the  second  quarter  and  mcnl  dated  Sciitcmher  29th.  19.38.  silver  (288,80.3  oiincesi,  valued  at  '^ni'an  "rhl'ie  ‘are  n!Z 

Iheir  respective  holdings  in  the  $1,2.32..322  in  the  third  quarter  Ry  Allen  &  Companv  ol  .New  A  ork  *80.221 ,3.31  ($.33.731.9131.  t;s7'.7«3  common  shnses  ntilslandine 


ounces  ol  gold  and  31.847  ounces  -‘od  Oil  Limited  and  Cree  Oil  (,f idiscov ei y . 


ol  silver,  valued  al  $8,410,429.  if'auada  Limited  split  on  9.780 


Iheir  respective  holdings  in  the  $1,2.32..322  in  the  third  quarter 
area.  lot  19.37. 

~  '' _ _l 

opportunities  for  i 

profitable  investment  in  ' 

MANITOBA...  I 


The  Province  of  Monitobo  offers  to  responsible  executives 
factual  reports  that  indicate  o  number  of  diversified  in¬ 
dustries  con  profitobly  establish  in  Manitoba.  These  re¬ 
ports  ore  prepared  by  on  internationally  known  industrial 
research  firm  and  ore  available  without  charge.  They 
give  detoils  on  markets,  distribution,  production  practices, 
copitol  requirements,  return  of  investment  and  o  review 
of  other  location  factors  in  Manitoba. 

Reports  ore  available  now  on  a  number  of 
manufacturing  opportunities  including: 

I,  Mptolworking.  2  Wood  Ccoi'o  Pnntpd  HordKoord. 
3  Plywood  4.  Gloss  Contoiners  5-  Plostic  Moulding 
ond  Extrusions.  6  Poplar  Ut'lizotion.  7  Frozen  Foods. 
R  Potato  Chips.  9.  Textilps  and  Apparel. 

Authoritative  Economic  Surveys  of  Manitoba 
Cities  ore  also  available: 

GREATER  WINNIPEG  SURVEY.  This  report  on  Conodn's 
fourth  lorqest  city  was  prepored  by  o  recognized  firm  of 
finonciol  ond  economic  onolysts.  It  provides  complete  ond 
outhoritotive  doto  on  industriol  potential,  populotion 
growth  and  morket  oreos,  ond  indicates  monufoctunng 
opportunities.  Winnipeg  is  the  most  fully  integrated 
mnnufoctunng,  distribution,  finonciol  and  commcrciol 
centre  in  Western  Conodo. 

BRANDON  SURVEY.  Good  orospects  for  future  growth 
and  deyelopmenf  ore  reveoled  in  on  economic  survey  of 
Brondon,  the  urbon  centre  of  Western  Monitobo,  An 
onolytic  study  of  the  city's  industriol  location  factors  in- 
dicotes  favorable  opportunities  for  investment  A  sum- 
mory  of  tbe  city's  economic  development  shows  thot  it 
is  odvonfogeously  locoted  os  o  major  tronsportotion  cen¬ 
tre,  ond  IS  on  important  regionol  troding  and  distribution 
centre  in  Monitobo, 


Te  assess  any  plant  site  in  Manitaba  use  the  services  of 
the  Manitaba  Department  of  Industry  and  Commerce 

A  stoff  of  experts  will  (Trip  you  ossess  such  mottprs  os: 

•  the  ovoilobility  ond  cost  of  row  materials  •  distri¬ 
bution  ot  finished  oroducts.  •  morkets  •  lobor  supply 
ond  wogp  rotes  •  power  ond  fuel  •  wotpr  •  ovoil- 
obility  of  sites  ond  buildings.  •  freight  rotes.  •  com¬ 
munity  ottitudes  ond  services.  •  provincial  regulofions. 

for  your  copy  of  one  or  more  of  these  reports  write  to; 

MANITOBA  DEPARTMENT  OF 
INDUSTRY  AND  OOMMEROE 

Room  254,  Legislative  Building,  Winnipeg  I,  Manitoba 


and  W.  (',  Pit  field  &  Co.  Ltd.  ofi 
^|Monlreal.  , 

The  bonds  are  to  be  dated'  | 

|. November  Isl.  19.38.  and  will  j 
nialiire  November  Isl,  1988,  prin-'  j  i  - 

icipal  and  interest  to  be  payable:  [ _ 

'in  U.S.  or  Canadian  funds  at  the'*  — 

iholder's  option.  They  will  he  eon-i 
jverlibic  into  shares  in  the  eapilal 
ol  the  eompany  al  Ihe  option  oft 
,lhe  holder  on  the  following  basis:  '  ^ 

At  Ihe  rale  nf  14.3  shares  per  7I71M1  sinx 
Sl.otKi  principal  amoiinl  of  bonds  7.>:iiiA  i*  dm 
it(  r  on\ei  l('n  on  or  brlor<-  May  Am  hor 

list.  1981:  7.ST11  HhiIp.s  s 

I  Thcrealter,  al  Ihe  rate  ot  12(1  1, 1, 

'share.-  per  $1,000  principal  i:i.:iiki  iomih 
'amount  of  bonds  il  eonverted  on 
or  tu'lore  Novemtier  Isl.  1983:  I'u'wIim  ki.uih 


THE  OIL  MARKET 


Transactians  on  Toronto  Stock  Exchange 

fCInsiftK  quoliilinnft.  Oct.  14.  j 

Hi^h  Close;  Nnies  Stock  High  Low  (Tom! 


Dome  Mine?  ktd.  reports  pro  | 
'diu'lion  \  allied  al  $4,382,283  diir- j 
mnitiiog  the  first  nine  monihs  nl  Ihisj 
Km-'yeur  compared  with  production ' 
nl  $4,201,374  in  Ihe  corresponding 
;  period  nf  1957. 

— The  average  reeinery  per  Inn 
11  during  Ihe  period  was  $8.27  com 
llpared  with  .$8.10  Ihe  year  earlier. 
jlOulpul  in  .September  was  valued 
||al  $310,801  compared  with  values: 
ol  $.301,331  and  $479,988  in  August 
and  .Inly  respectively.  , 


TM«  MILDEST  BEST-TASTI  MG 


I  'I’herealler.  at  Ihe  rale  of  KHI 
'shares  per  $1,000  principal 
i  amount  of  bonds  il  eonverted  on 
ior  helore  November  Isl.  1988 

Submarine  0  &  G 
Plans  Capital  Boost 


:•«  HDD  (  hI.iMh 
•|.l3.S(aI  Kd 
’’no  ('al\an  Con 
:{  00(1  <  Oil  t.d.s 
400  Do 

3  300  (  S  Oil  x\ts 
'  JlfOCS  I’ptP 
b72(i(dn  AM  Oil 
i.'».7")0C  Chipftn 
1  J!..M0(dn  l>p\ 

S.22.'.  (  Kn  (’.as 
;E22:f  C  Mifeh  Cr 
j  l.'t  782  C  llfinipsirad 
I  UI.710C  llu.sk.N 
.{.238  Do  AXIS 
l.».:47Cdn  W  O 
>011  (  WiHision 
7  >00  (  haricr  Oil 
300  (  nmniod 
400  (  (tir.  I’eu* 

4.0E  vlltiibcp 

C  l>iaf!on 
lO.TO.i  C  .Mic  Mar 
'lOO  (  on  Peak 
.>.720  C  Wrst  I’pie 
1.4mK'rer  Oil 


‘  Toronto. —xSiibmarinr  Oil  k  (Jhs  "  rbk  wdii 
has  completed  In  dale  in  19.38  7  ’nn ( hmici 

tour  good  commercial  gas  wells  4,„i ,  „n-,  e, 
Jin  Lake  p:rie  having  a  total  open  jc  'd"' 
'flow  ol  ,3, 8(1(1, (Km  cubic  leel.  D.  i,',';™','- 
:  H.  .Michener,  president,  states  in  viki  ( <,n  I'oi 
i annual  report. 

i  These  wells  would  have  an  11.41,1  n,,  wu 
economic  rale  of  production  of  7.:i87  iwv-Crti 
about  2,(Km.(m(i  cubic  feet  ol  gas  odjJIm  I'uvpx 
per  day.  hr  says.  While  further  mraixv 
re.serves  are  being  developed  the  '^■35?  utn'  pei 
company  is  investigating  mar  2,.vooGen  r, 
kcis  lor  present  production  885j;r  pih, 

.4  •  1  Ox  2I,.><»0  HighxAiKi 

At  a  special  meeting  .Scpiem-  b,,:^  Home  < 
lier  24  stockholders  will  consider  -v-si'*  i>o  8 
Jan  increase  in  authorized  eapilal  4.o5(^ Hui^bfr 
to  2,000. (XMi  shares  by  Ihe  erea-  1.100. lump  r 
lion  of  an  additional  1.000.000  $1  1 3^  1' i"’p7i» 

par  shares.  iJouo  L.vnx 


4.20  4.00  4.m) 

1.87  1  «fi  l.ft'i 

i.;»o  1.22  1.24 

13.h2  13,0(1  13.2.1 


4.00.')  DtfniP  Pelp  13.h2  13,0(1  13.2.) 

2().4(M>  Duxpx  .14  .12  .14 

970  F'ai  ku  o  HO  ♦>  ();.  0.30 

2.575  Kr  Pele  pi  7.70  7.50  7. 70 

3.5P  Gtn  Pc’fe  (  Mi  3. 00  3.00 

2.. )00G€n  Pit  \  3.4.5  3.20  3.20 

885  (;r  Plains  17.25  16.12  17  25 

2I,.500  HighxAiKKl  >8  ..»4  25 

6.. 538  Home  Oil  A  20.62  19.62  20.12 

.5.514  Do  B  :>0.62  19.37  20.(K) 

4  133  H  B  Oil  Gas  21.12  20  12  20,87 

09.050  Humbpr  2.08  1.85  2.00 

l.iOO.Jump  Pnd  .27  .27  .27 

?00  1npi(ei  2  20  2.1.3  2  20 

1.5WM  PPlP  .09  .07  .07 

1.000  Lynx  .09  .09  .09 
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1  1,5  1.0.)  1.09 

21  37  19.2.5  20 .50 

1.96  1.8.5  1.8,5 

1.75  1,66  1.66 

70  ,67  .e7 

1.10  1.06  108 


Need  a  PUMP? 


FOR  SERVICE 


If  PVPi  »  pxi't'i  xiilly  nainrd. 
Il's  SKRVM  F  ROND'  Il  uiair  liPS  off 
wjiti  Ihp  paper  ‘‘.',*1  \  i<  e  riU'ital.  all 
H'vo'S  Cana, la  In  wliite  arnl  .-ix 
cniimPii  ial  eolour.',  .si-lR Vl<  K  ro.md 
giv  p.'s  <  lean,  wnrkmanlikp  ie«iill* 
w  lih  |e(  (pi  pie.sv  piinlirig.  lilhoipa- 
I'liy,  (,v  I'lng  and  mulligiaphiriB  t  -p 
il  for  irilpp-ortiip  slalionerv,  hnlle- 
(ins.  sales  letleis  and  a  Ho/ph  oiher 
ii'oe,  .AdmiiP  the  quality  look  and 
fep|  of  this  good  siilphilp  pappi  - 
Hien  fount  ihp  .saving  Us  low  priea 
hringv  .voii! 


Hon.  Gurney  Evans 
Minister 


M.  J.  G.  McMullen 
Deputy  Minister 


Yitu  zm  complete  choice  .  .  .  there's  a  type 

ind  capacity  (or  every  pumping  need.  )’ou 

(H  expert  help  in  choosing  the  pump  that 

will  dn  the  best  job  for  you.  You  zrt  instal- 

lation  and  maintenance  service  that's  HHjH 

always  close  by.  And  you  gel  engineering 

and  design  that  guarantee  performance  For 

the  pump  and  the  Company  that  give  you 

far  more  —  see  Fairhanks-Morse. 

THE  CANADIAN  FAIRBANKS-MORSE  CO.,  LIMITED 

SU/rrii  H'luicli'  -  Arm--  f'riinfin 


COMPANY  I.IMITKR 

HIOH.GRADK  PAPER  MAKER.S  SINCE  18*2 
MnNTRE:AI,  .  TORONTO  .  WINNIPFTG  .  VANCOI  VER 
Mtl  l-S  AT  .ST.  .lEROME  AND  AT  MONT  ROI.I.AND.  Ql'E. 


Steinberg's  Net 
$5.46  a  Share 
On  Peak  Sales 


vestment  here,  particularly  byiruns  on  these  lines.  Thanks  to  a 
foreign  investors.  j  period  of  what  may  be  described 

What  significant  steps  could  beias  remedial  government,  a  shift 
taken,  or  might  be  suggested,  by  can  be  made  to  more  active  pol 
'the  government  at  an  early  date  icies.  i 

will  be  outlined  here  in  a  follow-|  Social  legislation  ranging  from; 
'ing  report  next  week.  |■'mental  health”  and  education 


'prevent  inflation  at  the  same 
time. 

Left  wingers  have  run  true  to 
form,  complaining  that  the  gov- 
jernment  has  no  policy.  They 
I  point  to  the  wide  range  of  docu¬ 
ments  tecenlly  issued  by  Gait- 
skell  and  his  not  so  merry  men. 
Perhaps  that  is  the  trouble. 
Perhaps  the  reason  why  I.ahoiir 
makes  no  headway  in  the  roiin- 
try  is  that  it  has  too  much 
policy. 


Manitoba's  Big  Development  Program 
Could  Transform  The  Northern  Areas 


years.  Mr.  .Steinberg  voiced  his 
confidence  in  the  future  and 
announced  plans  for  the  invest¬ 
ment  of  over  .30  million  dollars 
in  the  building  of  an  additional 
6ft  stores  of  various  sizes  and 
types.  The  Company,  he  slated, 
has  opened  five  new  stores  since 
the  end  of  .luly  19.58,  and  plans 
to  have  ten  more  under  construc-i 
tion  before  the  end  of  .July  19,59. 


Winnipeg  —  One  of  the  major 
points  on  which  I^remier  Huff 
Rohlin  of  Manitoba  used  to 
needle  his  defeated  predecessor 
Douglas  Campbell  was  the  mat¬ 
ter  of  road  construction.  The 
new  premier  last  week  under¬ 
took  to  make  good  on  the  re¬ 
putation  which  he  has  built  up 
as  a  highway  builder  in  his  own 
right,  by  outlining  a  new  plan 
for  one  of  the  most  ambitious 
wilderness  roads  ever  under¬ 
taken  in  the  province. 

It  is  admillc'd  frankly  that  the 
plan  was  developed  originally  by 
the  former  government,  but  it 
has  been  revised  extensively  and 
the  proposcHl  route  is  being  selec¬ 
ted  by  a  highway  location 
specialist  in  the  .Saskatchewan 
Government  highways  depart¬ 
ment  from  aerial  surveys  done' 
by  .Mr.  Roblin's  government. 

\  mulli-million-dollar  blue¬ 
print  for  the  major  development 
of  the  potentially-rich  Manitoba 
northland  has  also  been  placed 
before  the  provincial  goxern-  i 
ment.  , 

The  20(l-page  study,  begun  two 
years  ago  on  tiehalf  of  the  pro-  ijon 
vincial  government  tiy  the  in-  with 
dustrial  research  company  ol  (.|■;|| 
Arthur  I).  Little.  Inc,,  is  in  fact  (kki.i 
a  dramatic  accounting  ol  what  (u 
could  be  done  to  tap  the  untold  ||„. 
wealth  of  .Mantoha's  last  Iront-  $:jr,  ( 
icr,  a  $: 

It  calls  for  considerable  action. $11. ( 


Cchemii'al  pulp  operations  total- 
ling  over  $l7.()00.n00  with  other 
industries  .scaling  down  to  a 
•  $.320,000  lime-producing  plant. 

■  The  report  held  out  high  hopes 
'for  natural  resouces  develop¬ 
ment.  particuarly  in  forestry  and, 

’  mining,  and  named  the  \ 
hydro-electric  potential  as 
major  resource  that  could  trans- 
lorm  the  it'onomy  of  the  north- jprpase  in 

chargt?s  and  a 

!  It  dealt  as  well  with  second-  provement  in  net  working  capi 
ary  industries,  fishing,  trapping. Ital  position  are  highlights  of  thf 
tourism  and  even  agriculture.  annual  report  of  Steinberg's 
■Major  lorest  products  indus-  Limited  for  fiscal  year  ended  .July 
tries  may  be  expected  within  two  28th,  19.58,  Increase  in  net  earn- 
or  three  years  in  the  .Nelson 'ings  over  those  for  preceding  fis- 
Hiver-Lake  Sipiwesk-Cross  Lakejcal  year  was  just  short  of  2.5  per 
area  if  the  government  will  re-|cenl. 

move  present  barriers  holding |  Balance  sheet  shows  current 
back  utilization  of  available  re-  assets  as  at  .luly  26lh  last  nearly 
I  sources.  $3. .5  million  higher  than  at  end  ot 

The  report  recommended  that 'Previous  year  at  $18,1/3,264  as 
the  province  ask  the  C.N.R.  to  vompared  with  $14.709.41,1,  while 
establisli  development  or  com-‘vurrent  liabilities  were  $280,000 
modity  rates,  and  should  raise, higher  at  $9,181,988  as  against 
the  question  of  establishing  SS.fWI .411. 

fri'ighi  rate's  low  enough  to  off-.  Gross  sales  of  the  company  s 
set  costs  imposed  by  the  back-  62  stores  in  the  pa.st  fiscal  year 
haul  to  Winnipeg  via  The  Ras.  totalled  $1.50.92.5.637.  as  compared 
If  this  failed,  the  province  with  $1.32.4.31.428.  in  19.57.  an  in- 


'C.r/is*  Pritlil 
N^t  Kurninfs 
f)n  rommon 
M'nrk.  CupHaI 
f'lirr.  Rutin 


olhnr  inromn  of  in 

t9.S8  and  in 

Another  year  ot  large  scale 
ajexpansion  in  operations  and 
jgrowth  in  sales:  a  further  in- 
'  net  earnings  after  all 
substantial  im- 


(Continuet^  from  Page  1) 


jwas  a  major  stage  in  the  gov- 1 by  its  legislation 
lernmenl's  life.  The  contrast  with 
'Labour  at  Scarborough  was  out¬ 
standing. 

The  face  that  the  Tory  Party 
has  been  putting  up  in  the  last 
few  months  appears  to  be  liked 
by  the  voters.  But  I  detect  an 
atmosphere  of  complacency  in 
I  the  Tory  Party,  which  could  bo: 
dangerous.  Apart  from  the  fuel  ^ 
crisis  of  P’ebruary  and  March  i 
1947,  unemployment  last  month 
was  at  its  highest  point  since 
the  war. 

The  view  probably  is  that 


H.B.  Oil,  Richfield 


land  provide  development  sub¬ 
sidies,  so  as  to  encourage  and 
lacilitate  development  in  the 
northenr  areas  ol  Manitoba. 

Translated  into  money,  the 
program  calls  lor  \a.sl  expendi¬ 
tures  which  idtimalely  could 
reach  several  hundred  million.s 
ol  dollars. 

For  power  alone,  quiet  aside 
Irom  future  development  and 
establishment  of  tnajor  inter-, 
connections  and  new'  hydro  sites 
and  on  lop  ol  what  alr/'ady  has 
been  spent,  the  report  calls  for 
about  $16.(IIM).I)IKI  to  be  spent  al¬ 
most  immediately  '$I1..5(KI.(MI  on 
a  transmission  line  and  about) 
S5.0(K),IKM)  on  a  new  generating 


Hudson's  Bay  Oil  &  Gas  Co. 

.  Ltd.  and  Richfield  Oil  Corp.  re- 
i  port  they  have  obtained  an  en- 
'  couraging  nil  show  at  a  follow'-' 
up  lest  to  their  di.scovery  drilled 
two  years  ago  in  the  We.sl  Gilby 
field.  1‘26  miles  west-nortbwest  of ' 

Red  Deer,  Alberta. 

Hud.son's  Bay-Ricbfield  Medi- 
icine  River  No.  10-32.  located  4'2| 
miles  .south  of  West  Gilry  and 
!a  quarter-mile  north  of  the  dis¬ 
covery,  contacted  the  basal 
quartz  formation  at  7,0t7  feeti 
and  ran  three  drillstern  tests,  Iheieverything  will  be  alright  on  the 
■  last  ol  which  at  7,020-.50  feel  re-! night.  The  decline  in  industrial 


Loke  Heod  neor  Port  Arthur,  Ontorio.  320  oerrs  —one  mile 
from  Loke  Superior;  one  half-mile  Trons-Conodo  Highwoy  ond 
Roilwoys. 

Long  term  investment  for  lorgc  Conodion  or  Amencon  Compony 
for  future  vost  potentiol  volue  at  heod  of  St.  Lowrence  Scowoy. 
Timber  ond  Mmerol  Rights  with  title,  portly  reserved.  Terms; 
quorter  cosh,  bolonce  over  ten  yeors.  Price  on  opplicotion. 

Apply  Box  421,  The  Financial  Times,  Montreal 


WHEREVER  YOU  GO 


CANADIAN,  PACIFIC  EXPRESS 

Mt  QHBQUBQ 


reflected  in  the  demand  for 
(labour.  And  the  fact  that  there 
(is  some  "hoarding"  of  labour 
jin  industry  is  an  indication  is  an 
i  indication  of  the  surprisingly: 
, strong  atmosphere  of  confidence 
in  some  .sections  of  British  in- 1 
(dusiry.  Despite  the  present  I 
small  surplus,  the  feeling  exists | 
that  in  the  long  run  labour  willj 
Ibe  a  commodity  in  short  supply. I 
Whether  this  optimism  is  jus-i 
lilied  remains  to  be  seen,  but  it 
can  be  said  that  the  provisional 
figures  for  industrial  building 
approvals  in  the  third  quartei 


DeSeau  .  .  . 

(tJonlinued  from  Page  D 


II  keep  your  travel 
'  funds  safe! 

1*1  The  safe,  convenieni  way 
'  r  to  carry  your  travelling 
i.  money  ,  .  ,  cashable  only 
1  when  countersigned  by 
you  .  ,  .  fully  refunded 
if  lost  before  being 
countersigned. 

^  Obtainable  from  any 
^  Canadian  Pacific  agent 
or  from  most  hanks. 

When  sending  money,  use 
f  ianadian  Pacific  Express  money 
rders  — safer  th4n  cash! 


lerially  if  the  proper  announce- 
imenls  were  forthcoming  now. 

!  It  does  not  require  major  jobs.i 
such  as  seaw'ay  construction,  to 
bail  out  the  employment  sector. 
A  number  of  significant  .steps' 


started  in  Inly  and  the  founda 
lions  are  now  virtually  complete. 


Boyles  Bros.  Joins  S.A.  Firms 
For  New  Canadian  Enterprise 


Dom.  Engineering 
Gets  H.S.  Order 

Howard  .Smith  Paper  Mills  Ltd. 
has  placed  an  order  with  Domi¬ 
nion  Kngineering  Works  Lid.  lor 
the  fine  paper  machine  included 
in  the  expansion  program  recent¬ 
ly  announced  for  the  Cornwall 
mill. 

'I'he  machine  will  have  a  wire 
width  ot  184”  with  a  daily  pro¬ 
duction  of  approximately  1.50 
tons. 


Vancouver  —  Boyles  Bros.lBros.  Drilling,  attaches  great 
Drilling,  drilling  e()Uipmenl  ,n..n  lh<-  ass/.cialion  ol 

,  ,  .  ,,  .  .  'his  ('onipiinv  with  Iht*  Anuw 

ufaclurer  and  drilhng  conira.ior  «,-oups 

with  head  ollice  in  \'ancouver.  ’I'Ik.sc  companies  have  been  im 
announces  its  association  with  porlanl  customers  of  Boyles 
the  powerlul  .Anglo  .Xmeric.ui  Bros,  and  they  control  a  substan 
and  DeBeers  organizations  ol  tial  percenlag/'  ol  .South  .Alrican 
South  .Mrica  in  a  new  Canadian  and  Rhodesian  mining, 
operation.  Boyles  Bros,  has  given  :i0.(l0l) 

The  new  company  will  be  class  .A  shares  to  a  subsidiaiy 
known  as  Hard  .Metals  iCanaUai  ol  .Anglo-.American  and  DeBeers 
Ltd.  and  was  initially  I’apilali/.id  in  return  for  20,IMMI  shares  ol 
at  $1  .nno.oon.  Boyles  Bros,  has  Hard  Metals  'Canada)  Ltd.  The 
taken  a  20'.  interest  in  the  new  class  .A  sliares  are  currently 
venture.  trading  around  $9  indicating  a 

in  order  to  accelerate  its  entry  value  of  about  $270,018)  for  the 
into  the  Canadian  held.  Hard  20',  inlei'esl  in  Hard  Metals, 
.Metals  'Canada'  Ltd.  h:ts  pur-  Directors  of  Hard  Metals  'Can- 
chased  two  existing  Canadian  ada'  Ltd.  are  F.  .1.  Dppenheimer, 
companies.  Tlx'y  are  (tardner  chairman  of  the  Diamond  Trad- 
Steel  Ltd.,  a  manulaclurer  ol  ing  Cort)oralion.  London,  Fng 
tungsten  carbide  bits  and  drill  land:  F.  T.  S.  Brown,  managing 
steel,  and  Quebec  and  Canadian  director  ol  Boarl  and  Hard 
Rock  Company  Ltd.,  a  rock  Metals  S..A.  Ltd.,  .lohannesburg; 
breaking  coniracloi'.  Both  ol  P.  .1.  L!rokcarl.  of  .lohannesburg 
these  companies  have  head  and  A.  B.  Campbell,  chairman 

offices  in  Noi-anda,  Quehi'c.  of  Boyles  Bros.  Drilling  Co., 

P.  R  Hall,  president  ol  Boyles  Vancouver.  B.C. 


NEW  ROYAL  BANK  BRANCH 

The  Royal  Bank  of  Canada  has 
announced  the  opening  of  a  new 
branch  in  St.  .lohn's,  Nfid.,  on 
Flizabelh  Ave.,  under  the 
managership  ol  D.  (L  .lohnslon. 
This  brings  to  922  the  total 
numb(>r  of  Royal  Bank  branches] 
in  Canada  and  abroad.  i 


Hanover  Fair 
Director  Here 


groups  Msiled  the  rair  during 
tile  last  tew  years,  and  among 
tliem  the  Vancomer  Board  of 
Trade  in  1956  and  a  group  of 
businessnu'ii  From  F)  a  s  I  e  r  n 
Canada  'Montreal  and  Toronto' 
in  li).57. 


MODERN  TREND  IN  BOILERS.  Newly  develepcd 
Dominion  Bridge  water  tube  package  unit  bo'leri 
are  .shop  assembled  and  shipped  romptrte  to  the 
site  ready  for  connection  to  electrical,  water  and 
(team  lines. 


Neon  Prods.  Acquires 
Plexolite  Plastics  | 


(Copper  Output"  Up  j 
'Nickel  Output  DropsI 

j  The  Bureau  of  .Slalislies  re- ! 
ixirls  prodnetion  of  copper  in! 
'.Inly  at  31.1.31  Ions  an  increase  oL 
17  per  cent  from  26,386  tons  a ' 
year  before.  This  brought  thei 
Lseven-monlli  total  to  226,4.30  tons! 
an  increase  of  16.5  per  cent  Irom 
194.266. 

.Nickel  produclion  W'as  down 
19.1  per  cent  in  .lidy  to  12.851] 
Ions  Irom  15,873  and  lor  Ihej 
seven  months  was  off  4.5  per 
cent  to  H)6..307  tons  Irom  111.291. 


Vaneonver— Neon  Prodntls  of 
Canada  Lid.  announces  the  acqui¬ 
sition.  through  a  share  exchange, 
all  ol  the  i.ssiied  shares  ot  Blexo- 
lite  Plasties  l.ld.,  a  A'aneotiver 
producer  ot  plastic  mouldings. 

Neon  Produft.-yol  Canada  issued 
'10,23.5  ol  its  sliares  for  the  33,7.59' 
outstanding  shares  of  Plexolite., 
Neon  Products  says  the  acquisi¬ 
tion  ensures  a  low-cost  .source  ot 
its  pla.stie  requirements  and  is  in 
line  with  the  increasing  use  ol 
plastic  materials  in  the  Neon  sign] 
liusiness.  I 


l/.STOREY  ADDITION.  The  Royal  York  Holrl; 
Toronto.  The  largest  in  the  Commonwealth,  thi* 
•Structure  is  being  further  expanded  by  a  17-stoiry 
400  room  addition  shown  at  right.  Altogether  some 
20,000  tons  of  steel  have  been  fabrirated  and 
erected  by  Dominion  Bridge  for  this  project. 


UNIQUE  SEAWAY  PROJECT  is  the  permanent  raising  of  the  southern  end  of  Jacques  Cartier  bridge,  Montreal, 
and  the  replacement  of  one  span  without  interrupting  vehicular  traffic.  This  will  provide  a  minimum  clearance 
of  120  feet  for  shipping  in  the  seaway  canal. 


From  coast  to  coast,  Dominion  Bridge  is  solving 

engineering  problems  in  every  major  industry. 
Our  four  years’  expansion  programme  is 

already  well  advanced  — thus  enabling  us 
to  serve  even  better  the  increasing  industrial 
needs  of  a  growing  country. 


MODERN  TREND  IN  CRANES.  Completely 
enclosed  300-fon  gantry  crane— the  largest 
ever  built  in  Canada— was  designed  and  fab¬ 
ricated  by  Dominion  Bridge  for  the  Canadian 
half  of  the  St.  Lawrence  Power  Project. 


Wyjie  eeurftsv  Hydra 


CANAI^^'S  FIRST  RENMANENT  FLOATING  BRIDGE,  Th«  strH- 
work  for  the  Kelowna,  B,C.  vertical  lift  bridge  shown  below 
Was  fabricated  and  erected  by  Dominion  Bridge.  We  also 
supplied  the  hoisting  mechanism  located  in  the  towers, 
which  is  operated  by  remote  control. 


Canadian  Business  Index 


UNANriAL 

Charterrd  Bank — .Inly  31 

nemanrl  Deposita  . 

SaxinKs  Deposits  . 

Total  Loans  . 

Life  Insurance  Sales  .  5 

fjrsiNKSS  rONIH  I  IONS— l>.R.S, 
Oeopral  Kmonmie  Situalom— 
Indei  of  Industrial  Prod'n. 

June  ini.Vtlfi 

Ptoiiuction  and  General  HusIneKB 
Mineral  Produ4'lion— 

Coal— <1  mns. 

Gold  •  inos  Fine 

ManufarlunnK  f’rodiivlinn 
Newsprint  H  tims. 
hi>n  Ore  shij».  nios. 
WiNidpulp  o  nios. 

Fine  Paper  8  oios.  <Sh. 

Paperboard  8  mo.s. 

Wrappinu  I’apei  8  mos. 

.'HtE'ri  Ingot  7  mos.  <Sh  1 

Pig  lion  -7  mos.  «Sh.  I 

\i;lo  Sales  7  nuis. 

Painis.  \  arnishes  Sales  7  nu>s. 
Manuiai  till  ing  Iinenlmics  Mai 


INTERESTING  PATTERN  is  woven  by  these  conveyor  t 
installed  at  Consolidated  Denison  Mines  Ltd.  in  Blind  E 
region  of  Northern  Ontario.  They  were  consfrurtrd  by  Domi 
Bridge  which  also  supplied  structural  steelwork  for  many  t 
uranium  mines  in  this  booming  area. 


DOMINION  BRIDGE  COMPANY  LIMITED.  Pl.nt$:  MONTREAL  •  OTTAWA 


Assoc.  Company  Plants:  AMHERST,  N.S.;  Robb  Enginrering  Wks..  Ltd.  QUEBEC 
Eastern  Canada  Steel  A  Iron  Wits.  Ltd.  WINNIPEG;  Manitoba  Bridge  ti  Eng.  Wks.,  Ltd 
EDMONTON:  Standard  Iron  «i  Eng,  Wki.,  Ltd. 


COKI-IGN  IIMIIE— D.B.S. 

Tolal  Exports  .  .1  Months 

Total  Imports  .  :i  Moiiihs 

L‘-S.  Balanre  .  1  Mnnths 

r.K.  Ralanec  .1  Months 

00\n>||(  IIMIlF— D  R  S. 

Chain  Slfne  Sale.«  8 

Department  Store  Sale*  8  mo*. 

Retail  Sales  7  mos. 

Wh''le&ale  Sales  7  mos. 

Rail  CarJoariings  Week  Sept.  21 

Do.  Cum.  Total 

TRICKS— O.H  S 

Wholeaalf  Pnre*  lul.v  Mtl.l.V.l**  WHu 
Copgumer  Ind^x  .Srpi.  <1319^  lOfl* 

GRAIN  SlAl'ISnCS— D.B.S. 

WTieat  in  Store:  Sept  24  (thds.  hush  > 


Export  A 

FILTER  TIP 

CIGARETTES 


DIVISIONS:  STRUCTURAL  •  MECHANICAL  •  BOILER 


PLATEWORK  •  WAREHOUSE 
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